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Exhibit E-1

Preliminary Title Report, Legal Description, and Parcel Map(s)



Chicago Title Company

Builders Services Division
2365 Northside Drive, Suite 500, San Diego, CA 92108 (619) 521-3400

Title Department: Customer:
Chicago Title Company Wildlands
Attn: Tom Votel/Ken Cyr Attn: Paul Sherman
Email: votelt@ctt.com & ken.cyr@ctt.com Email: psherman@wildlandsinc.com
Phone: (619) 521-3553 & (619) 521-3555 Phone: (916) 435-3555
Fax: (619) 521-3608 Reference No.: SLRMB

Order No.: 930023849-U50

THIRD AMENDED PRELIMINARY REPORT

Property Address: Conservation Easement
Dated as of: July 10, 2014 at 7:30 am

In response to the application for a policy of title insurance referenced herein, Chicago Title Company
hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a policy or policies
of Title Insurance describing the land and the estate or interest therein hereinafter set forth, insuring
against loss which may be sustained by reason of any defect, lien or encumbrance not shown or referred
to as an Exception herein or not excluded from coverage pursuant to the printed Schedules, Conditions
and Stipulations or Conditions of said Policy forms.

The printed Exceptions and Exclusion from the coverage and Limitations on Covered Risks of said Policy
or Policies are set forth in Attachment One. The policy to be issued may contain an arbitration clause.
When the Amount of Insurance is less than that set forth in the arbitration clause, all arbitrable matters
shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the
parties. Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner’s Policies of Title
Insurance which establish a Deductible Amount and a Maximum Dollar Limit of Liability for certain
coverages are also set forth in Attachment One. Copies of the policy forms should be read. They are
available from the office which issued this report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the
issuance of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be
assumed prior to the issuance of a policy of title insurance, a Binder or Commitment should be requested.

The policy(s) of title insurance to be issued hereunder will be policy(s) of Chicago Title Insurance Company

Please read the exceptions shown or referred to herein and the exceptions and exclusions set forth in
Attachment One of this report carefully. The exceptions and exclusions are meant to provide you with
notice of matters which are not covered under the terms of the title insurance policy and should be
carefully considered.

It is important to note that this preliminary report is not a written representation as to the condition of
title and may not list all liens, defects, and encumbrances affecting title to the land.

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY
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Order No.: 930023849-U50

SCHEDULE A

1.  The estate or interest in the land hereinafter described or referred to covered by this report is:

A fee

2. Title to said estate or interest at the date hereof is vested in:

Wildlands SLR Holdings I, LLC, a Delaware limited liability company

3. The land referred to in this report is situated in the State of California, County of San Diego and is
described in the Legal Description, attached hereto:

END OF SCHEDULE A
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Order No.: 930023849-U50

SCHEDULE A
(continued)

A PORTION PARCEL "B" OF THAT CERTAIN LOT LINE ADJUSTMENT AND
CERTIFICATE OF COMPLIANCE NO. PLA 11-00004 IN THE CITY OF
OCEANSIDE, RECORDED ON NOVEMBER 23, 2011, AS DOCUMENT NO. 2011-
0628785, IN THE OFFICE OF COUNTY RECORDER OF SAN DIEGO COUNTY,
STATE OF CALIFORNIA, MORE PARTICULARLY DESCRIBED AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF SAID PARCEL 'B"; THENCE,
ALONG THE SOUTH LINE OF SAID PARCEL '"B", SOUTH 47°27"16' EAST
100.22 FEET TO THE TRUE POINT OF BEGINNING, SAID POINT BEING A
POINT OF CUSP WITH A 150 FOOT RADIUS CURVE CONCAVE TO THE
NORTHEAST, THE RADIAL TO SAID POINT BEARS SOUTH 42°32%44' WEST,
THENCE, LEAVING SAID SOUTH LINE, NORTHWEST ALONG THE ARC OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 47°48"23" A DISTANCE OF 125.16
FEET; THENCE NORTH 00°201*07" EAST 258.73 FEET; NORTH 26°55"01"
EAST 55.90 FEET; NORTH 00°21°07" EAST 24 7.4 8 FEET TO THE
BEGINNING OF A 75.00 FOOT RADIUS CURVE CONCAVE TO THE SOUTHEAST;
THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 99°29°54"™ A DISTANCE OF 130,24 FEET TO THE
BEGINNING OF A NON-TANGENT REVERSE 1212.00 FOOT RADIUS CURVE
CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT BEARS NORTH
09°49"45"™ EAST; THENCE EASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 17°25%44" A DISTANCE OF 368.68 FEET;
THENCE, NON-TANGENT TO SAID CURVE, SOUTH 01°28"17'" EAST 4 0.12
FEET; THENCE NORTH 88°31%"43"™ EAST 20.00 FEET; THENCE NORTH
01°307°20" WEST 42.43 FEET TO A POINT ON A NON-TANGENT 1,212.00
FOOT RADIUS CURVE CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT
BEARS NORTH 08°33"01" WEST; THENCE EASTERLY ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 08°14°36" A DISTANCE OF 174.37
FEET TO A POINT ON THE NORTH LINE OF SAID PARCEL "B"™; THENCE,
ALONG SAID NORTH LINE NON-TANGENT TO SAID CURVE, SOUTH 88°17"35"
EAST 325.00 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE,
SOUTH 54°41"47" EAST 150.00 FEET; THENCE SOUTH 88°17"35" EAST
110.28 FEET; THENCE, LEAVING SAID NORTH LINE, SOUTH 02°52°03"
WEST 64.63 FEET; THENCE SOUTH 87°08°48" EAST 20.00 FEET; THENCE
NORTH 02°52"03" EAST 65.03 FEET TO A POINT ON THE NORTH LINE OF
SAID PARCEL "B'; THENCE, ALONG SAID NORTH LINE, NORTH 88°17"35"
WEST 113.63 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE,
NORTH 70°07"54'" EAST 225.71 FEET; THENCE, SOUTH 88°17"35" EAST
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Order No.: 930023849-U50

LEGAL DESCRIPTION

965.01 FEET; THENCE, LEAVING SAID NORTH LINE, SOUTH 03°04°58"
EAST 208.26 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL
"B"; THENCE, ALONG SAID SOUTH LINE, SOUTH 45°45°08' WEST 66.73
FEET; THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH 82°07"16"
WEST 279.94 FEET; THENCE NORTH 88°10"23" WEST 314.85 FEET; SOUTH
0G°567"46'" WEST 787.51 FEET; NORTH 89°43"18" WEST 103.27 FEET;
THENCE, LEAVING SAID SOUTH LINE, SOUTH 38°44"48'" WEST 376.46 FEET
TO A POINT ON THE SOUTH LINE OF SAID PARCEL 'B"; THENCE, ALONG
SAID SOUTH LINE, SOUTH 83°18"23" WEST 238.76 FEET; THENCE,
LEAVING SAID SOUTH LINE, NORTH 06°26°37' WEST 60.19 FEET; THENCE
SOUTH 83°18"23" WEST 20.00 FEET; THENCE SOUTH 06°26°37" EAST
60.27 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL '"B';
THENCE, ALONG SAID SOUTH LINE, SOUTH 83°18"23" WEST 268.30 FEET;
THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH 70°04°57" WEST
451.85 FEET; THENCE, LEAVING SAID SOUTH LINE, NORTH 08°51°50"
EAST 101.46 FEET; THENCE NORTH 81°08710" WEST 20.00 FEET; THENCE
SOUTH 08°51"50" WEST 97.55 FEET TO A POINT ON THE SOUTH LINE OF
SAID PARCEL "B'; THENCE, ALONG SAID SOUTH LINE, NORTH 70°04°57"
WEST 65.10 FEET; THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH
4 7°27716" WEST 139.04 FEET; THENCE, LEAVING SAID SOUTH LIKE,
NORTH 29°15"10" EAST 50.68 FEET; THENCE NORTH 60°44°50' WEST
20.00 FEET; THENCE SOUTH 29°15"10" WEST 45.96 FEET TO A POINT ON
THE SOUTH LINE OF SAID PARCEL "B'"; THENCE, ALONG SAID SOUTH
LINE, NORTH 47°27"16" WEST 499.45 FEET TO THE TRUE POINT OF
BEGINNING.

(portions of APNs 122-130-33, 35, 37, 39, 41)

END OF LEGAL DESCRIPTION
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Order No.: 930023849-U50

SCHEDULE B

At the date hereof, items to be considered and exceptions to coverage in addition to the printed
Exceptions and Exclusions in said policy form would be as follows:

Property taxes, including any assessments collected with taxes, for the fiscal year 2013 - 2014 that
are a lien not yet due.

The lien of supplemental or escaped assessments of property taxes, if any, made pursuant to the
provisions of Part 0.5, Chapter 3.5 or Part 2, Chapter 3, Articles 3 and 4 respectively (commencing
with Section 75) of the Revenue and Taxation Code of the State of California as a result of the
transfer of title to the vestee named in Schedule A; or as a result of changes in ownership or new
construction occurring prior to date of policy.

Water rights, claims or title to water, whether or not shown by the public records.
Any adverse claim based upon the assertion that:

a) Said land or any part thereof is now or at any time has been below the highest water mark of the
San Luis Rey River, in the event the boundary of said river has been artificially raised and the
decision entered in State of California vs. the Superior Court of Placer County, respondent, Charles
F. Fogerty, et al, Real Parties in interest, 29 Cal. 3D 240 (March 20, 1981) applies, or is now or at
any time has been below the ordinary high water mark, if said river is in its natural state.

b) Some portion of said land has been created by artificial means or has accreted to such portions so
created.

¢) Some portion of said land has been brought within the boundaries thereof by an avulsive
movement of the San Luis Rey River or has been formed accretion to any such portion.

An easement for the purpose shown below and rights incidental thereto as set forth in a document.

Granted To: K. Deesy

Purpose: laying pipes

Recorded: June 5, 1913 as Instrument No. 16841 in Book 618, page 12 of Deeds

Affects: The exact location and extent of said easement is not disclosed of
record

Matters contained in that certain document entitled “Agreement for Improving and Diverting
Water”, dated October 5, 1922, executed by and between Ed Fletcher and William Henshaw
recorded October 11, 1922 in Book 889, page 389 of Deeds.

Reference is hereby made to said document for full particulars.

Matters contained in that certain document entitled “Agreement for Impounding and Diverting
Water” dated October 17, 1922, executed by and between John Traenor and William Henshaw
recorded October 19, 1922 in Book 913, page 63 of Deeds.

CLTA Preliminary Report Form - Modified (11-17-06)
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10.

11.

12.

Order No.: 930023849-U50

SCHEDULE B
(continued)

Reference is hereby made to said document for full particulars.

The effect of a Record of Survey Map No. 978 filed January 16, 1942, of Record of Survey, records
of San Diego County, California.

Intentionally omitted

The effect of a Record of Survey No. 1700 filed December 31, 1947 of records of survey, records
of San Diego County, California.

A covenant and agreement upon and subject to the terms and conditions therein

Executed By: Singh Property Management Company, a California partnership
In Favor Of: The City of Oceanside
Recorded: April 27, 1988 as Instrument No. 88-0194463, of Official Records

Reference is hereby made to said document for full particulars.

Among other things, said document provides:

Deferred drainage fees, deferred thoroughfare fees and deferred traffic signal fees

Covenants, conditions and restrictions (“but omitting, except to the extent that said covenant or
restriction is controlled or permitted by any applicable federal or state law, any covenants or
restrictions, if any, based upon race, color, religion, sex, sexual orientation, familial status, marital

status, disability, medical condition, national origin, source of income, or ancestry” as set forth in
the document

Recorded: Auqust 5, 1992 as Instrument No. 1992-0491136, of Official Records

Note: Section 12956.1 of the government code provides the following: “If this document contains
any restriction based on race, color, religion, sex, sexual orientation, familial status, marital status,
disability, national origin, source of income as defined in subdivision (p) of Section 12955, or
ancestry, that restriction violates state and federal fair housing laws and is void, and may be
removed pursuant to section 12956.2 of the Government Code. Lawful restrictions under state and
federal law on the age of occupants in senior housing or housing for older persons shall not be
construed as restrictions based on familial status.”

Note: If you should request a copy of the document referred to above, California Law requires that
a county recorder, title insurance company, escrow company, real Estate broker, real Estate agent,
or association that provides a copy of a declaration, governing document, or deed to any person
shall place a cover Page over, or stamp on the first Page of the previously recorded document or
documents a statement, in at least 14-point boldface type, relating to unlawful restrictions.

Said covenants, conditions and restrictions provide that a violation thereof shall not defeat the lien
of any mortgage or Deed of Trust made in good faith and for value.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

Order No.: 930023849-U50

SCHEDULE B
(continued)

The effect of a Record of Survey No. 18274 filed May 14, 2004 of Records of Survey, records of
San Diego County, California.

Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
A document subject to all the terms, provisions and conditions therein contained.

Entitled: Memorandum of Agreement
Recorded: December 12, 2011 as File No. 2011-0666300, Official Records

Reference is hereby made to said document for full particulars.

Matters which may be disclosed by an inspection and/or by a correct ALTA/ACSM Land Title
Survey of said land that is satisfactory to this Company, and/or by inquiry of the parties in
possession thereof.

This office must be notified at least 7 business days prior to the scheduled closing in order to
arrange for an inspection of the land; upon completion of this inspection you will be notified of the
removal of specific coverage exceptions and/or additional exceptions to coverage.

Any rights of parties in possession of said land, based on any unrecorded lease, or leases.

This Company will require a full copy of any unrecorded lease, together with all supplements,
assignments, and amendments for review.
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Order No.: 930023849-U50

SCHEDULE B
(continued)

25. Information in possession of the Company indicates the possibility of a Division of Land
Ownership. If such division is in fact contemplated, the transaction would appear to fall within the
purview of the Subdivision Map Act. (66410 et seq. GOV. C.)

As a prerequisite to the Company’s participation in land division transactions, compliance with one
of the following provisions of the Subdivision Map Act will be required:

A. The recording of a final Subdivision Map in compliance with statutes or related local
ordinances; or

B.  The recording of a Parcel Map in compliance with statutes or related local ordinances; or
C.  Therecording of a Certificate of Compliance, as provided by statute; or
D.  The recording of a waiver as provided by Government Code Section 66428; or

E.  Submission of other satisfactory evidence of compliance with or non-violation of the act.

END OF SCHEDULE B
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Order No.: 930023849-U50

INFORMATIONAL NOTES

Note No. 1: The policy of title insurance will include an arbitration provision. The Company or the
insured may demand arbitration. Arbitrable matters may include, but are not limited to, any
controversy or claim between the Company and the insured arising out of or relating to this policy,
any service of the Company in connection with its issuance or the breach of a policy provision or
other obligation. Please ask your escrow or title officer for a sample copy of the policy to be issued
if you wish to review the arbitration provisions and any other provisions pertaining to your Title
Insurance coverage.

Note No. 2: The policy to be issued may contain an arbitration clause. When the Amount of
Insurance is less than the amount, if any, set forth in the arbitration clause, all arbitrable matters
shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the
parties.

Note No. 3: Your open order request indicates that a Limited Liability Company will be acquiring,
encumbering or conveying real property in your transaction. Under the provisions of “the
California Limited Liability Act, effective September 30, 1994” the following will be required:

1. A copy of the Articles of Organization (and all amendments, if any) that has been filed with
the Secretary of State.

2. The requirement that this Company be provided with a copy of the Operation Agreement.
The copy provided must be certified by the appropriate manager or member that it is a copy
of the current operating agreement.

3. If the Limited Liability Company is member-managed then this Company must be provided
with a current list of the member names.

ATTACHMENT ONE

PRIVACY STATEMENT

IMPORTANT INFORMATION:

For those of you receiving this report by electronic delivery the Privacy Statement and Exclusions
From Coverage are linked to this report. Please review this information by selecting the link. For
those of you who are receiving a hard copy of this report, a copy of this information has been
submitted for your review.
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CHICAGO TITLE INSURANCE COMPANY

Fidelity National Financial Group of Companies’ Privacy Statement
July 1, 2001

We recognize and respect the privacy of today’s consumers and the requirements of applicable federal and state privacy laws.
We believe that making you aware of how we use your non-public personal information (”Personal Information”), and to
whom it is disclosed, will form the basis for a relationship of trust between us and the public that we serve. This Privacy
Statement provides that explanation. We reserve the right to change this Privacy Statement from time to time consistent with
applicable privacy laws.

In the course of our business, we may collect Personal Information about you from the following sources:

e From applications or other forms we receive from you or your authorized representative;
e  From your transactions with, or from the services being performed by, us, our affiliates or others;
e  From our Internet web sites;

e From the public records maintained by government entities that we wither obtain directly from those entities, or
from our affiliates or others; and

e  From consumer or other reporting agencies

Our Policies Regarding The Protection Of The Confidentiality And Security Of Your Personal Information

We maintain physical, electronic and procedural safeguards to protect your Personal Information from unauthorized access or
intrusion. We limit access to the Personal Information only to those employees who need such access in connection with
providing products or services to you or for other legitimate business purposes.

Our Policies and Practices Regarding the Sharing of Your Personal Information

We may share your Personal Information with our affiliates, such as insurance companies, agents, and other real estate
settlement service providers. We may also disclose your Personal Information:

e to agents, brokers or representatives to provide you with services you have requested;
e to third-party contractors or service providers who provide services or perform marketing or other functions on our
behalf; and

e to others with whom we enter into joint marketing agreements for products or services that we believe you may find
of interest.

In addition, we will disclose your Personal Information when your direct or give us permission, when we are required by law to
do so, or when we suspect fraudulent or criminal activities. We also may disclose your Personal Information when otherwise
permitted by applicable privacy laws such as, for example, when disclosure is needed to enforce our rights arising out of any
agreement, transaction or relationship with you.

One of the important responsibilities of some of our affiliated companies is to record documents in the public domain. Such
documents may contain your Personal Information.

Right To Access Your Personal Information And Ability To Correct Errors Or Request Change Or Deletion

Certain states afford you the right to access your Personal Information and, under certain circumstances, to find out to whom
your Personal Information has been disclosed. Also, certain states afford you the right to request correction, amendment or
deletion of your Personal Information. We reserve the right, where permitted by law, to charge a reasonable fee to cover the
costs incurred in responding to such requests.

All requests must be made in writing to the following address:

Privacy Compliance Officer
Fidelity National Financial, Inc.
601 Riverside Drive
Jacksonville, FL 32204

Multiple Products or Services:

If we provide you with more than one financial product or service, you may receive more that one privacy notice from us. We
apologize for any inconvenience this may cause you.

Privacy Statement (10-21-03)



ATTACHMENT ONE

AMERICAN LAND TITLE ASSOCIATION
RESIDENTIAL TITLE INSURANCE POLICY (6-1-87)

EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured against loss,
costs, attorneys' fees, and expenses resulting from:

1

Governmental police power, and the existence or violation of any law
or government regulation. This includes building and zoning
ordinances and also laws and regulations concerning:

* land use
* improvements on the land
* land division

* environmental protection

This exclusion does not apply to violations or the enforcement of these
matters which appear in the public records at Policy Date.

This exclusion does not limit the zoning coverage described in Items 12 and
13 of Covered Title Risks.

2.

The right to take the land by condemning it, unless:

* a notice of exercising the right appears in the public records on
the Policy Date

® the taking happened prior to the Policy Date and is binding on
you if you bought the land without knowing of the taking

Title Risks:
* that are created, allowed, or agreed to by you

* that are known to you, but not to us, on the Policy Date — unless
they appeared in the public records
® that resultin no loss to you

* that first affect your title after the Policy Date — this does not limit
the labor and material lien coverage in Item 8 of Covered Title
Risks

Failure to pay value for your title.
Lack of a right:

* to any land outside the area specifically described and referred to
in Item 3 of Schedule A
OR

® instreets, alleys, or waterways that touch your land

This exclusion does not limit the access coverage in Item 5 of Covered Title

Risks.

In addition to the Exclusions you are not insured against loss, costs, attorneys’ fees, and the expenses resulting from:

1

Any right, interests, or claims of parties in possession of the land not
shown by the public records.

Any easements or liens not shown by the public records. This does not
limit the lien coverage in Item 8 of Covered Title Risks.

3.

Any facts about the land which a correct survey would disclose and
which are not shown by the public records. This does not limit the
forced removal coverage in Item 12 of Covered Title Risks.

Any water rights or claims or title to water in or under the land,
whether or not shown by the public records.

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys' fees
or expenses which arise by reason of:

1.

(@) Any law, ordinance or governmental regulation (including but not
limited to building or zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating (i) the occupancy,
use, or enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions
or area of the land or any parcel of which the land is or was a
part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a
notice of a defect, lien, or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or notice
of a defect, lien or encumbrance resulting from a violation or
alleged violation affecting the land has been recorded in the
public records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has
been recorded in the public records at Date of Policy, but not
excluding from coverage any taking which has occurred prior to Date
of Policy which would be binding on the rights of a purchaser for
value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:

(a) whether or not recorded in the public records at Date of Policy,
but created, suffered, assumed or agreed to by the insured
claimant;

not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior
to the date the insured claimant became an insured under this
policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the insured mortgage or
for the estate or interest insured by this policy.

Unenforceability of the lien of the insured mortgage because of the

inability or failure of the insured at Date of Policy, or the inability or

failure of any subsequent owner of the indebtedness, to comply with
the applicable doing business laws of the state in which the land is
situated.

(b

-

Invalidity or unenforceability of the lien of the insured mortgage, or
claim thereof, which arises out of the transaction evidenced by the
insured mortgage and is based upon usury or any consumer credit
protection or truth in lending law.

Any claim, which arises out of the transaction vesting in the insured
the estate of interest insured by this policy or the transaction creating
the interest of the insured lender, by reason of the operation of federal
bankruptcy, state insolvency or similar creditors' rights laws.

SCHEDULE B, PART |
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1

Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency
which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or
by the public records.

Any facts, rights, interests, or claims which are not shown by the
public records but which could be ascertained by an inspection of the
land or which may be asserted by persons in possession thereof.

Attachment One (11-17-06)
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3.

Easements, liens or encumbrances, or claims thereof which are not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

(@ Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b) or (c) are shown by the public records.



ATTACHMENT ONE

(CONTINUED)

AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)
WITH ALTA ENDORSEMENT-FORM 1 COVERAGE
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys' fees
or expenses which arise by reason of:

1

(@) Any law, ordinance or governmental regulation (including but not
limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions
or area of the land or any parcel of which the land is or was a
part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

(b

=

Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has

been recorded in the public records at Date of Policy, but not

excluding from coverage any taking which has occurred prior to Date

of Policy which would be binding on the rights of a purchaser for

value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior
to the date the insured claimant became an insured under this
policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy (except to the
extent that this policy insures the priority of the lien of the insured
mortgage over any statutory lien for services, labor or material or

=

to the extent insurance is afforded herein as to assessments for
street improvements under construction or completed at Date of
Policy); or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the insured mortgage.

Unenforceability of the lien of the insured mortgage because of the
inability or failure of the insured at Date of Policy, or the inability or
failure of any subsequent owner of the indebtedness, to comply with
applicable doing business laws of the state in which the land is
situated.

Invalidity or unenforceability of the lien of the insured mortgage, or
claim thereof, which arises out of the transaction evidenced by the
insured mortgage and is based upon usury or any consumer credit
protection or truth in lending law.

Any statutory lien for services, labor or materials (or the claim of
priority of any statutory lien for services, labor or materials over the
lien of the insured mortgage) arising from an improvement or work
related to the land which is contracted for and commenced subsequent
to Date of Policy and is not financed in whole or in part by proceeds
of the indebtedness secured by the insured mortgage which at Date of
Policy the insured has advanced or is obligated to advance.

Any claim, which arises out of the transaction creating the interest of
the mortgagee insured by this policy, by reason of the operation of
federal bankruptcy, state insolvency, or similar creditors' rights laws,
that is based on:
(i) the transaction creating the interest of the insured mortgagee
being deemed a fraudulent conveyance or fraudulent transfer; or
(ii) the subordination of the interest of the insured mortgagee as a
result of the application of the doctrine or equitable
subordination; or
(iii) the transaction creating the interest of the insured mortgagee
being deemed a preferential transfer except where the preferential
transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value
or a judgment or lien creditor.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1.

Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency
which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or
by the public records.

Any facts, rights, interests or claims which are not shown by the
public records but which could be ascertained by an inspection of the
land or which may be asserted by persons in possession thereof.

3.

Easements, liens or encumbrances, or claims thereof, which are not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b) or (c) are shown by the public records.

2006 ALTA LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1

(@ Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement
erected on the Land;

(iii) the subdivision of land; or
(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or
governmental regulations. This Exclusion 1(a) does not modify
or limit the coverage provided under Covered Risk 5.
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(b) Any governmental police power. This Exclusion 1(b) does not
modify or limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion does not modify or limit

the coverage provided under Covered Risk 7 or 8.

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at
Date of Policy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant
prior to the date the Insured Claimant became an Insured under
this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this

does not modify or limit the coverage provided under Covered
Risk 11, 13, or 14); or
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(e) resulting in loss or damage that would not have been sustained if

the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the
inability or failure of an Insured to comply with applicable doing-

business laws of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the lien of the
Insured Mortgage that arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury or any consumer credit

protection or truth-in-lending law.

6.

Any claim, by reason of the operation of federal bankruptcy, state

insolvency, or similar creditors’ rights laws, that the transaction

creating the lien of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated in Covered Risk
13(b) of this policy.

Any lien on the Title for real estate taxes or assessments imposed by

governmental authority and created or attaching between Date of

Policy and the date of recording of the Insured Mortgage in the Public

Records. This Exclusion does not modify or limit the coverage

provided under Covered Risk 11(b).

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

1. (a) Taxes or assessments that are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on

real property or by the Public Records;

(b) Proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public
Records but that could be ascertained by an inspection of the Land or

that may be asserted by persons in possession of the Land.

3.

Easements, liens or encumbrances, or claims thereof, not shown by
the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land and not shown by the
Public Records.

(@) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b), or (c) are shown by the Public Records.

AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10-17-92)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this

policy and the Company will not pay loss or damage, costs, attorneys' fees

or expenses which arise by reason of:

1. (@) Any law, ordinance or governmental regulation (including but not
limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions
or area of the land or any parcel of which the land is or was a
part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the

public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the

public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has
been recorded in the public records at Date of Policy, but not
excluding from coverage any taking which has occurred prior to Date
of Policy which would be binding on the rights of a purchaser for

value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:
(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior
to the date the insured claimant became an insured under this
policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the estate or interest
insured by this policy.

Any claim, which arises out of the transaction vesting in the insured

the estate or interest insured by this policy, by reason of the operation

of federal bankruptcy, state insolvency, or similar creditors' rights
laws, that is based on:

(i) the transaction creating the estate or interest insured by this policy
being deemed a fraudulent conveyance or fraudulent transfer; or

(ii) the transaction creating the estate or interest insured by this policy
being deemed a preferential transfer except where the preferential
transfer results from the failure:

(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value
or a judgment or lien creditor.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage Policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1. Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency
which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or

by the public records.

2. Any facts, rights, interests or claims which are not shown by the
public records but which could be ascertained by an inspection of the

land or which may be asserted by persons in possession thereof.

Attachment One (11-17-06)

3.

Easements, liens or encumbrances, or claims thereof, which are not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b) or (c) are shown by the public records.
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2006 ALTA OWNER’S POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1. (@ Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement
erected on the Land;

(iii) the subdivision of land; or
(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or
governmental regulations. This Exclusion 1(a) does not modify or
limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not
modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit
the coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at
Date of Policy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant
prior to the date the Insured Claimant became an Insured under
this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this
does not modify or limit the coverage provided under Covered
Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if
the Insured Claimant had paid value for the Title.

Any claim, by reason of the operation of federal bankruptcy, state

insolvency, or similar creditors’ rights laws, that the transaction

vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated in Covered Risk 9
of this policy.

Any lien on the Title for real estate taxes or assessments imposed by

governmental authority and created or attaching between Date of

Policy and the date of recording of the deed or other instrument of

transfer in the Public Records that vests Title as shown in Schedule A.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

1. (a) Taxes or assessments that are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency
that may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or
by the Public Records.

2. Any facts, rights, interests, or claims that are not shown in the Public
Records but that could be ascertained by an inspection of the Land or
that may be asserted by persons in possession of the Land.

3.

Easements, liens or encumbrances, or claims thereof, not shown by
the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land and that are not shown
by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b), or (c) are shown by the Public Records.

CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of any law
or government regulation. This includes ordinances, laws and
regulations concerning:

a. building

b. zoning

c. Landuse

d. improvements on the Land
e. Land division

f. environmental protection

This Exclusion does not apply to violations or the enforcement of these

matters if notice of the violation or enforcement appears in the Public

Records at the Policy Date.

This Exclusion does not limit the coverage described in Covered Risk 14,

15, 16, 17 or 24.

2. The failure of Your existing structures, or any part of them, to be
constructed in accordance with applicable building codes.  This
Exclusion does not apply to violations of building codes if notice of
the violation appears in the Public Records at the Policy Date.

3. The right to take the Land by condemning it, unless:
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a. a notice of exercising the right appears in the Public Records at
the Policy Date; or

b. the taking happened before the Policy Date and is binding on You
if You bought the Land without Knowing of the taking.

Risks:

a. that are created, allowed, or agreed to by You, whether or not
they appear in the Public Records;

b. that are Known to You at the Policy Date, but not to Us, unless
they appear in the Public Records at the Policy Date;

c. thatresult in no loss to You; or

d. that first occur after the Policy Date - this does not limit the
coverage described in Covered Risk 7, 8.d, 22, 23, 24 or 25.

Failure to pay value for Your Title.
Lack of a right:

a. toany Land outside the area specifically described and referred to
in paragraph 3 of Schedule A; and

b. instreets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in Covered Risk 11 or

18.
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LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner’s Coverage Statement as follows:

®  For Covered Risk 14, 15, 16 and 18, Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deductible Amount

Covered Risk 14:

1.00% of Policy Amount or $ 2,500.00

(whichever is less)

Covered Risk 15:

1.00% of Policy Amount or $ 5,000.00

(whichever is less)

Covered Risk 16:

1.00% of Policy Amount or $ 5,000.00

(whichever is less)

Covered Risk 18:

1.00% of Policy Amount or $ 2,500.00

(whichever is less)

Our Maximum Dollar
Limit of Liability
$10,000.00

$25,000.00

$ 25,000.00

$5,000.00

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (10/13/01)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys fees or
expenses which arise by reason of:

1.

(@) Any law, ordinance or governmental regulation (including but not
limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the Land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
Land; (iii) a separation in ownership or a change in the
dimensions or areas of the Land or any parcel of which the Land
is or was a part; or (iv) environmental protection, or the effect of
any violation of these laws, ordinances or governmental
regulations, except to the extent that s notice of the enforcement
thereof or a notice of a defect, lien or encumbrance resulting from
a violation or alleged violation affecting the Land has been
recorded in the Public Records at Date of Policy. This exclusion
does not limit the coverage provided under Covered Risks 12, 13,
14, and 16 of this policy.

Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the Land has been recorded in the
Public Records at Date of Policy. This exclusion does not limit
the coverage provided under Covered Risks 12, 13, 14, and 16 of
this policy.

Rights of eminent domain unless notice of the exercise thereof has
been recorded in the Public Records at Date of Policy, but not
excluding from coverage any taking which has occurred prior to Date
of Policy which would be binding on the rights of a purchaser for
value without Knowledge.

(b

=

Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at
Date of Policy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant
prior to the date the Insured Claimant became an Insured under
this policy;

(c) resulting In no loss or damage to the Insured Claimant;
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(d) attaching or created subsequent to Date of Policy (this paragraph
does not limit the coverage provided under Covered Risks 8, 16,
18, 19, 20, 21, 22, 23, 24, 25 and 26); or

(e) resulting in loss or damage which would not have been sustained
if the Insured Claimant had paid value for the Insured Mortgage.

Unenforceability of the lien of the Insured Mortgage because of the
inability or failure of the Insured at Date of Policy, or the inability or
failure of any subsequent owner of the indebtedness, to comply with
applicable doing business laws of the state in which the Land is
situated.

Invalidity or unenforceability of the lien of the Insured Mortgage, or
claim thereof, which arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury, except as provided in
Covered Risk 27, or any consumer credit protection or truth in lending
law.

Real property taxes or assessments of any governmental authority
which become a lien on the Land subsequent to Date of Policy. This
exclusion does not limit the coverage provided under Covered Risks
7, 8(e) and 26.

Any claim of invalidity, unenforceability or lack of priority of the lien
of the Insured Mortgage as to advances or modifications made after
the Insured has Knowledge that the vestee shown in Schedule A is no
longer the owner of the estate or interest covered by this policy. This
exclusion does not limit the coverage provided in Covered Risk 8.

Lack of priority of the lien of the Insured Mortgage as to each and

every advance made after Date of Policy, and all interest charged

thereon, over liens, encumbrances and other matters affecting the title,

the existence of which are Known to the Insured at:

(a) The time of the advance; or

(b) The time a modification is made to the terms of the Insured
Mortgage which changes the rate of interest charged, if the rate of
Interest is greater as a result of the modification than it would
have been before the modification. This exclusion does not limit
the coverage provided in Covered Risk 8.

The failure of the residential structure, or any portion thereof to have

been constructed before, on or after Date of Policy in accordance with

applicable building codes. This exclusion does not apply to violations

of building codes if notice of the violation appears in the Public

Records at Date of Policy.



(continued)

You may be entitled to receive a $20.00 discount on escrow services if you purchased, sold or refinanced
residential property in California between May 19, 1995 and November 1, 2002. If you had more than one
qualifying transaction, you may be entitled to multiple discounts.

If your previous transaction involved the same property that is the subject of your current transaction, you
do not have to do anything; the Company will provide the discount, provided you are paying for escrow
or title services in this transaction.

If your previous transaction involved property different from the property that is subject of your current
transaction, you must - prior to the close of the current transaction - inform the Company of the earlier
transaction, provide the address of the property involved in the previous transaction, and the date or
approximate date that the escrow closed to be eligible for the discount.

Unless you inform the Company of the prior transaction on property that is not the subject of this
transaction, the Company has no obligation to conduct an investigation to determine if you qualify for a
discount. If you provide the Company information concerning a prior transaction, the Company is
required to determine if you qualify for a discount which is subject to other terms and conditions.
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Property Assessment and Warranty



San Luis Rey Mitigation Bank Exhibit E-2
Bank Enabling Instrument Property Assessment and Warranty

PROPERTY ASSESSMENT and WARRANTY
for
San Luis Rey Mitigation Bank

This Property Assessment and Warranty (“Property Assessment”) is made as of this
day of , 20 , by Wildlands SLR Holdings I, LLC (“Property Owner”) for the
benefit of the Los Angeles District of the U.S. Army Corps of Engineers and the California
Department of Fish and Wildlife, which agencies are referred to in this Property Assessment as
the “Signatory Agencies.” Property Owner acknowledges that this Property Assessment and the
statements in it may be conclusively relied upon by the Signatory Agencies in entering into the
Bank Enabling Instrument (“BEI”) for the San Luis Rey Mitigation Bank.

This Property Assessment provides a summary and explanation of each recorded or
unrecorded lien or encumbrance on, or interest in, the Bank Property (as defined below),
including, without limitation, each exception listed in the Proforma Title Policy issued by
Chicago Title Company, August 30, 2013, Order Number 930023849-U50, covering the Bank
Property, as described in Attachments 1 and 2 attached hereto and incorporated by this
reference. Specifically, this Property Assessment includes a narrative explaining each lien,
encumbrance or other exception to title and the manner in which it may affect the conservation
easement to be recorded against the Bank Property (the “Conservation Easement”) pursuant to the
BEI.

Property Owner covenants, represents and warrants to the Signatory Agencies as follows:

1. Property Owner is the sole owner in fee simple of certain real property
containing approximately 53.84 acres located in the City of Oceanside, County of San Diego, and
State of California, described in Attachment 1 (the Bank Property”). Property Owner has, and
upon the recordation of the Conservation Easement Property Owner shall have, good, marketable
and indefeasible fee simple title to the Bank Property subject only to any exceptions approved in
advance of recordation, in writing, by the Signatory Agencies.

2. The Bank Property is available to be burdened by the Conservation Easement for
the conservation purposes identified in the Conservation Easement, in accordance with the BEI.

3. The Bank Property includes perfected legal access to and from both Highway 76
and North River Road.

4. A true, accurate and complete listing and explanation of each recorded or
unrecorded lien or encumbrance on, or possessory or non-possessory interest in, the Bank
Property is set forth in Attachment 3 attached to and incorporated by reference in this Property
Assessment. Except as disclosed in Attachment 3, there are no outstanding mortgages, liens,
encumbrances or other interests in the Bank Property (including, without limitation, mineral
interests). Attachment 4, attached hereto and incorporated by reference in this Property
Assessment, depicts all relevant and plottable property lines, easements, dedications, etc. on the
Bank Property.
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San Luis Rey Mitigation Bank Exhibit E-2
Bank Enabling Instrument Property Assessment and Warranty

5. Prior to recordation of the Conservation Easement, Property Owner shall certify
to the BEI Signatory Agencies in writing that this Property Assessment remains true, accurate and
complete in all respects.

6. Property Owner has no knowledge or notice of any legal or other restrictions
upon the use of the Bank Property for conservation purposes, or affecting its Conservation
Values, as described in the Conservation Easement, or any other matters that may adversely affect
title to the Bank Property or interfere with the establishment of a mitigation bank thereon.

7. Property Owner has not granted any options, or committed or obligated to sell the
Bank Property or any portion thereof, except as disclosed in writing to and agreed upon in writing
by the BEI Signatory Agencies.

8. The following Attachments are incorporated by reference in this Property
Assessment:

a) Attachment 1 — Proforma Policy;
b) Attachment 2 — Encumbrance Documents;
c) Attachment 3 — Summary and Explanation of Encumbrances; and

d) Attachment 4 — Map(s).

PROPERTY OWNER

Wildlands SLR Holdings I, LLC Date

Wildlands July 2014



San Luis Rey Mitigation Bank Exhibit E-2
Bank Enabling Instrument Property Assessment and Warranty

Attachment 1

Proforma Policy
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Chicago Title Company

Builders Services Division
2365 Northside Drive, Suite 500, San Diego, CA 92108 (619) 521-3400

Title Department: Customer:
Chicago Title Company Wildlands
Attn: Tom Votel/Ken Cyr Attn: Paul Sherman
Email: votelt@ctt.com & ken.cyr@ctt.com Email: psherman@wildlandsinc.com
Phone: (619) 521-3553 & (619) 521-3555 Phone: (916) 435-3555
Fax: (619) 521-3608 Reference No.: SLRMB

Order No.: 930023849-U50

THIRD AMENDED PRELIMINARY REPORT

Property Address: Conservation Easement
Dated as of: July 10, 2014 at 7:30 am

In response to the application for a policy of title insurance referenced herein, Chicago Title Company
hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a policy or policies
of Title Insurance describing the land and the estate or interest therein hereinafter set forth, insuring
against loss which may be sustained by reason of any defect, lien or encumbrance not shown or referred
to as an Exception herein or not excluded from coverage pursuant to the printed Schedules, Conditions
and Stipulations or Conditions of said Policy forms.

The printed Exceptions and Exclusion from the coverage and Limitations on Covered Risks of said Policy
or Policies are set forth in Attachment One. The policy to be issued may contain an arbitration clause.
When the Amount of Insurance is less than that set forth in the arbitration clause, all arbitrable matters
shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the
parties. Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner’s Policies of Title
Insurance which establish a Deductible Amount and a Maximum Dollar Limit of Liability for certain
coverages are also set forth in Attachment One. Copies of the policy forms should be read. They are
available from the office which issued this report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the
issuance of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be
assumed prior to the issuance of a policy of title insurance, a Binder or Commitment should be requested.

The policy(s) of title insurance to be issued hereunder will be policy(s) of Chicago Title Insurance Company

Please read the exceptions shown or referred to herein and the exceptions and exclusions set forth in
Attachment One of this report carefully. The exceptions and exclusions are meant to provide you with
notice of matters which are not covered under the terms of the title insurance policy and should be
carefully considered.

It is important to note that this preliminary report is not a written representation as to the condition of
title and may not list all liens, defects, and encumbrances affecting title to the land.

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY

CLTA Preliminary Report Form - Modified (11-17-06)
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Order No.: 930023849-U50

SCHEDULE A

1.  The estate or interest in the land hereinafter described or referred to covered by this report is:

A fee

2. Title to said estate or interest at the date hereof is vested in:

Wildlands SLR Holdings I, LLC, a Delaware limited liability company

3. The land referred to in this report is situated in the State of California, County of San Diego and is
described in the Legal Description, attached hereto:

END OF SCHEDULE A

CLTA Preliminary Report Form - Modified (11-17-06)
Page 2



Order No.: 930023849-U50

SCHEDULE A
(continued)

A PORTION PARCEL "B" OF THAT CERTAIN LOT LINE ADJUSTMENT AND
CERTIFICATE OF COMPLIANCE NO. PLA 11-00004 IN THE CITY OF
OCEANSIDE, RECORDED ON NOVEMBER 23, 2011, AS DOCUMENT NO. 2011-
0628785, IN THE OFFICE OF COUNTY RECORDER OF SAN DIEGO COUNTY,
STATE OF CALIFORNIA, MORE PARTICULARLY DESCRIBED AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF SAID PARCEL 'B"; THENCE,
ALONG THE SOUTH LINE OF SAID PARCEL '"B", SOUTH 47°27"16' EAST
100.22 FEET TO THE TRUE POINT OF BEGINNING, SAID POINT BEING A
POINT OF CUSP WITH A 150 FOOT RADIUS CURVE CONCAVE TO THE
NORTHEAST, THE RADIAL TO SAID POINT BEARS SOUTH 42°32%44' WEST,
THENCE, LEAVING SAID SOUTH LINE, NORTHWEST ALONG THE ARC OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 47°48"23" A DISTANCE OF 125.16
FEET; THENCE NORTH 00°201*07" EAST 258.73 FEET; NORTH 26°55"01"
EAST 55.90 FEET; NORTH 00°21°07" EAST 24 7.4 8 FEET TO THE
BEGINNING OF A 75.00 FOOT RADIUS CURVE CONCAVE TO THE SOUTHEAST;
THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A
CENTRAL ANGLE OF 99°29°54"™ A DISTANCE OF 130,24 FEET TO THE
BEGINNING OF A NON-TANGENT REVERSE 1212.00 FOOT RADIUS CURVE
CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT BEARS NORTH
09°49"45"™ EAST; THENCE EASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 17°25%44" A DISTANCE OF 368.68 FEET;
THENCE, NON-TANGENT TO SAID CURVE, SOUTH 01°28"17'" EAST 4 0.12
FEET; THENCE NORTH 88°31%"43"™ EAST 20.00 FEET; THENCE NORTH
01°307°20" WEST 42.43 FEET TO A POINT ON A NON-TANGENT 1,212.00
FOOT RADIUS CURVE CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT
BEARS NORTH 08°33"01" WEST; THENCE EASTERLY ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 08°14°36" A DISTANCE OF 174.37
FEET TO A POINT ON THE NORTH LINE OF SAID PARCEL "B"™; THENCE,
ALONG SAID NORTH LINE NON-TANGENT TO SAID CURVE, SOUTH 88°17"35"
EAST 325.00 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE,
SOUTH 54°41"47" EAST 150.00 FEET; THENCE SOUTH 88°17"35" EAST
110.28 FEET; THENCE, LEAVING SAID NORTH LINE, SOUTH 02°52°03"
WEST 64.63 FEET; THENCE SOUTH 87°08°48" EAST 20.00 FEET; THENCE
NORTH 02°52"03" EAST 65.03 FEET TO A POINT ON THE NORTH LINE OF
SAID PARCEL "B'; THENCE, ALONG SAID NORTH LINE, NORTH 88°17"35"
WEST 113.63 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE,
NORTH 70°07"54'" EAST 225.71 FEET; THENCE, SOUTH 88°17"35" EAST

CLTA Preliminary Report Form - Modified (11-17-06)
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Order No.: 930023849-U50

LEGAL DESCRIPTION

965.01 FEET; THENCE, LEAVING SAID NORTH LINE, SOUTH 03°04°58"
EAST 208.26 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL
"B"; THENCE, ALONG SAID SOUTH LINE, SOUTH 45°45°08' WEST 66.73
FEET; THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH 82°07"16"
WEST 279.94 FEET; THENCE NORTH 88°10"23" WEST 314.85 FEET; SOUTH
0G°567"46'" WEST 787.51 FEET; NORTH 89°43"18" WEST 103.27 FEET;
THENCE, LEAVING SAID SOUTH LINE, SOUTH 38°44"48'" WEST 376.46 FEET
TO A POINT ON THE SOUTH LINE OF SAID PARCEL 'B"; THENCE, ALONG
SAID SOUTH LINE, SOUTH 83°18"23" WEST 238.76 FEET; THENCE,
LEAVING SAID SOUTH LINE, NORTH 06°26°37' WEST 60.19 FEET; THENCE
SOUTH 83°18"23" WEST 20.00 FEET; THENCE SOUTH 06°26°37" EAST
60.27 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL '"B';
THENCE, ALONG SAID SOUTH LINE, SOUTH 83°18"23" WEST 268.30 FEET;
THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH 70°04°57" WEST
451.85 FEET; THENCE, LEAVING SAID SOUTH LINE, NORTH 08°51°50"
EAST 101.46 FEET; THENCE NORTH 81°08710" WEST 20.00 FEET; THENCE
SOUTH 08°51"50" WEST 97.55 FEET TO A POINT ON THE SOUTH LINE OF
SAID PARCEL "B'; THENCE, ALONG SAID SOUTH LINE, NORTH 70°04°57"
WEST 65.10 FEET; THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH
4 7°27716" WEST 139.04 FEET; THENCE, LEAVING SAID SOUTH LIKE,
NORTH 29°15"10" EAST 50.68 FEET; THENCE NORTH 60°44°50' WEST
20.00 FEET; THENCE SOUTH 29°15"10" WEST 45.96 FEET TO A POINT ON
THE SOUTH LINE OF SAID PARCEL "B'"; THENCE, ALONG SAID SOUTH
LINE, NORTH 47°27"16" WEST 499.45 FEET TO THE TRUE POINT OF
BEGINNING.

(portions of APNs 122-130-33, 35, 37, 39, 41)

END OF LEGAL DESCRIPTION
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Order No.: 930023849-U50

SCHEDULE B

At the date hereof, items to be considered and exceptions to coverage in addition to the printed
Exceptions and Exclusions in said policy form would be as follows:

Property taxes, including any assessments collected with taxes, for the fiscal year 2013 - 2014 that
are a lien not yet due.

The lien of supplemental or escaped assessments of property taxes, if any, made pursuant to the
provisions of Part 0.5, Chapter 3.5 or Part 2, Chapter 3, Articles 3 and 4 respectively (commencing
with Section 75) of the Revenue and Taxation Code of the State of California as a result of the
transfer of title to the vestee named in Schedule A; or as a result of changes in ownership or new
construction occurring prior to date of policy.

Water rights, claims or title to water, whether or not shown by the public records.
Any adverse claim based upon the assertion that:

a) Said land or any part thereof is now or at any time has been below the highest water mark of the
San Luis Rey River, in the event the boundary of said river has been artificially raised and the
decision entered in State of California vs. the Superior Court of Placer County, respondent, Charles
F. Fogerty, et al, Real Parties in interest, 29 Cal. 3D 240 (March 20, 1981) applies, or is now or at
any time has been below the ordinary high water mark, if said river is in its natural state.

b) Some portion of said land has been created by artificial means or has accreted to such portions so
created.

¢) Some portion of said land has been brought within the boundaries thereof by an avulsive
movement of the San Luis Rey River or has been formed accretion to any such portion.

An easement for the purpose shown below and rights incidental thereto as set forth in a document.

Granted To: K. Deesy

Purpose: laying pipes

Recorded: June 5, 1913 as Instrument No. 16841 in Book 618, page 12 of Deeds

Affects: The exact location and extent of said easement is not disclosed of
record

Matters contained in that certain document entitled “Agreement for Improving and Diverting
Water”, dated October 5, 1922, executed by and between Ed Fletcher and William Henshaw
recorded October 11, 1922 in Book 889, page 389 of Deeds.

Reference is hereby made to said document for full particulars.

Matters contained in that certain document entitled “Agreement for Impounding and Diverting
Water” dated October 17, 1922, executed by and between John Traenor and William Henshaw
recorded October 19, 1922 in Book 913, page 63 of Deeds.

CLTA Preliminary Report Form - Modified (11-17-06)
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10.

11.

12.

Order No.: 930023849-U50

SCHEDULE B
(continued)

Reference is hereby made to said document for full particulars.

The effect of a Record of Survey Map No. 978 filed January 16, 1942, of Record of Survey, records
of San Diego County, California.

Intentionally omitted

The effect of a Record of Survey No. 1700 filed December 31, 1947 of records of survey, records
of San Diego County, California.

A covenant and agreement upon and subject to the terms and conditions therein

Executed By: Singh Property Management Company, a California partnership
In Favor Of: The City of Oceanside
Recorded: April 27, 1988 as Instrument No. 88-0194463, of Official Records

Reference is hereby made to said document for full particulars.

Among other things, said document provides:

Deferred drainage fees, deferred thoroughfare fees and deferred traffic signal fees

Covenants, conditions and restrictions (“but omitting, except to the extent that said covenant or
restriction is controlled or permitted by any applicable federal or state law, any covenants or
restrictions, if any, based upon race, color, religion, sex, sexual orientation, familial status, marital

status, disability, medical condition, national origin, source of income, or ancestry” as set forth in
the document

Recorded: Auqust 5, 1992 as Instrument No. 1992-0491136, of Official Records

Note: Section 12956.1 of the government code provides the following: “If this document contains
any restriction based on race, color, religion, sex, sexual orientation, familial status, marital status,
disability, national origin, source of income as defined in subdivision (p) of Section 12955, or
ancestry, that restriction violates state and federal fair housing laws and is void, and may be
removed pursuant to section 12956.2 of the Government Code. Lawful restrictions under state and
federal law on the age of occupants in senior housing or housing for older persons shall not be
construed as restrictions based on familial status.”

Note: If you should request a copy of the document referred to above, California Law requires that
a county recorder, title insurance company, escrow company, real Estate broker, real Estate agent,
or association that provides a copy of a declaration, governing document, or deed to any person
shall place a cover Page over, or stamp on the first Page of the previously recorded document or
documents a statement, in at least 14-point boldface type, relating to unlawful restrictions.

Said covenants, conditions and restrictions provide that a violation thereof shall not defeat the lien
of any mortgage or Deed of Trust made in good faith and for value.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

Order No.: 930023849-U50

SCHEDULE B
(continued)

The effect of a Record of Survey No. 18274 filed May 14, 2004 of Records of Survey, records of
San Diego County, California.

Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
Intentionally omitted
A document subject to all the terms, provisions and conditions therein contained.

Entitled: Memorandum of Agreement
Recorded: December 12, 2011 as File No. 2011-0666300, Official Records

Reference is hereby made to said document for full particulars.

Matters which may be disclosed by an inspection and/or by a correct ALTA/ACSM Land Title
Survey of said land that is satisfactory to this Company, and/or by inquiry of the parties in
possession thereof.

This office must be notified at least 7 business days prior to the scheduled closing in order to
arrange for an inspection of the land; upon completion of this inspection you will be notified of the
removal of specific coverage exceptions and/or additional exceptions to coverage.

Any rights of parties in possession of said land, based on any unrecorded lease, or leases.

This Company will require a full copy of any unrecorded lease, together with all supplements,
assignments, and amendments for review.

CLTA Preliminary Report Form - Modified (11-17-06)

Page 7


http://socal.ctnbg.com/_documents/774868.PDF
http://socal.ctnbg.com/_documents/888085.DocID-2011.666300.PDF
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SCHEDULE B
(continued)

25. Information in possession of the Company indicates the possibility of a Division of Land
Ownership. If such division is in fact contemplated, the transaction would appear to fall within the
purview of the Subdivision Map Act. (66410 et seq. GOV. C.)

As a prerequisite to the Company’s participation in land division transactions, compliance with one
of the following provisions of the Subdivision Map Act will be required:

A. The recording of a final Subdivision Map in compliance with statutes or related local
ordinances; or

B.  The recording of a Parcel Map in compliance with statutes or related local ordinances; or
C.  Therecording of a Certificate of Compliance, as provided by statute; or
D.  The recording of a waiver as provided by Government Code Section 66428; or

E.  Submission of other satisfactory evidence of compliance with or non-violation of the act.

END OF SCHEDULE B
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INFORMATIONAL NOTES

Note No. 1: The policy of title insurance will include an arbitration provision. The Company or the
insured may demand arbitration. Arbitrable matters may include, but are not limited to, any
controversy or claim between the Company and the insured arising out of or relating to this policy,
any service of the Company in connection with its issuance or the breach of a policy provision or
other obligation. Please ask your escrow or title officer for a sample copy of the policy to be issued
if you wish to review the arbitration provisions and any other provisions pertaining to your Title
Insurance coverage.

Note No. 2: The policy to be issued may contain an arbitration clause. When the Amount of
Insurance is less than the amount, if any, set forth in the arbitration clause, all arbitrable matters
shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the
parties.

Note No. 3: Your open order request indicates that a Limited Liability Company will be acquiring,
encumbering or conveying real property in your transaction. Under the provisions of “the
California Limited Liability Act, effective September 30, 1994” the following will be required:

1. A copy of the Articles of Organization (and all amendments, if any) that has been filed with
the Secretary of State.

2. The requirement that this Company be provided with a copy of the Operation Agreement.
The copy provided must be certified by the appropriate manager or member that it is a copy
of the current operating agreement.

3. If the Limited Liability Company is member-managed then this Company must be provided
with a current list of the member names.

ATTACHMENT ONE

PRIVACY STATEMENT

IMPORTANT INFORMATION:

For those of you receiving this report by electronic delivery the Privacy Statement and Exclusions
From Coverage are linked to this report. Please review this information by selecting the link. For
those of you who are receiving a hard copy of this report, a copy of this information has been
submitted for your review.
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CHICAGO TITLE INSURANCE COMPANY

Fidelity National Financial Group of Companies’ Privacy Statement
July 1, 2001

We recognize and respect the privacy of today’s consumers and the requirements of applicable federal and state privacy laws.
We believe that making you aware of how we use your non-public personal information (”Personal Information”), and to
whom it is disclosed, will form the basis for a relationship of trust between us and the public that we serve. This Privacy
Statement provides that explanation. We reserve the right to change this Privacy Statement from time to time consistent with
applicable privacy laws.

In the course of our business, we may collect Personal Information about you from the following sources:

e From applications or other forms we receive from you or your authorized representative;
e  From your transactions with, or from the services being performed by, us, our affiliates or others;
e  From our Internet web sites;

e From the public records maintained by government entities that we wither obtain directly from those entities, or
from our affiliates or others; and

e  From consumer or other reporting agencies

Our Policies Regarding The Protection Of The Confidentiality And Security Of Your Personal Information

We maintain physical, electronic and procedural safeguards to protect your Personal Information from unauthorized access or
intrusion. We limit access to the Personal Information only to those employees who need such access in connection with
providing products or services to you or for other legitimate business purposes.

Our Policies and Practices Regarding the Sharing of Your Personal Information

We may share your Personal Information with our affiliates, such as insurance companies, agents, and other real estate
settlement service providers. We may also disclose your Personal Information:

e to agents, brokers or representatives to provide you with services you have requested;
e to third-party contractors or service providers who provide services or perform marketing or other functions on our
behalf; and

e to others with whom we enter into joint marketing agreements for products or services that we believe you may find
of interest.

In addition, we will disclose your Personal Information when your direct or give us permission, when we are required by law to
do so, or when we suspect fraudulent or criminal activities. We also may disclose your Personal Information when otherwise
permitted by applicable privacy laws such as, for example, when disclosure is needed to enforce our rights arising out of any
agreement, transaction or relationship with you.

One of the important responsibilities of some of our affiliated companies is to record documents in the public domain. Such
documents may contain your Personal Information.

Right To Access Your Personal Information And Ability To Correct Errors Or Request Change Or Deletion

Certain states afford you the right to access your Personal Information and, under certain circumstances, to find out to whom
your Personal Information has been disclosed. Also, certain states afford you the right to request correction, amendment or
deletion of your Personal Information. We reserve the right, where permitted by law, to charge a reasonable fee to cover the
costs incurred in responding to such requests.

All requests must be made in writing to the following address:

Privacy Compliance Officer
Fidelity National Financial, Inc.
601 Riverside Drive
Jacksonville, FL 32204

Multiple Products or Services:

If we provide you with more than one financial product or service, you may receive more that one privacy notice from us. We
apologize for any inconvenience this may cause you.

Privacy Statement (10-21-03)



ATTACHMENT ONE

AMERICAN LAND TITLE ASSOCIATION
RESIDENTIAL TITLE INSURANCE POLICY (6-1-87)

EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured against loss,
costs, attorneys' fees, and expenses resulting from:

1

Governmental police power, and the existence or violation of any law
or government regulation. This includes building and zoning
ordinances and also laws and regulations concerning:

* land use
* improvements on the land
* land division

* environmental protection

This exclusion does not apply to violations or the enforcement of these
matters which appear in the public records at Policy Date.

This exclusion does not limit the zoning coverage described in Items 12 and
13 of Covered Title Risks.

2.

The right to take the land by condemning it, unless:

* a notice of exercising the right appears in the public records on
the Policy Date

® the taking happened prior to the Policy Date and is binding on
you if you bought the land without knowing of the taking

Title Risks:
* that are created, allowed, or agreed to by you

* that are known to you, but not to us, on the Policy Date — unless
they appeared in the public records
® that resultin no loss to you

* that first affect your title after the Policy Date — this does not limit
the labor and material lien coverage in Item 8 of Covered Title
Risks

Failure to pay value for your title.
Lack of a right:

* to any land outside the area specifically described and referred to
in Item 3 of Schedule A
OR

® instreets, alleys, or waterways that touch your land

This exclusion does not limit the access coverage in Item 5 of Covered Title

Risks.

In addition to the Exclusions you are not insured against loss, costs, attorneys’ fees, and the expenses resulting from:

1

Any right, interests, or claims of parties in possession of the land not
shown by the public records.

Any easements or liens not shown by the public records. This does not
limit the lien coverage in Item 8 of Covered Title Risks.

3.

Any facts about the land which a correct survey would disclose and
which are not shown by the public records. This does not limit the
forced removal coverage in Item 12 of Covered Title Risks.

Any water rights or claims or title to water in or under the land,
whether or not shown by the public records.

CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys' fees
or expenses which arise by reason of:

1.

(@) Any law, ordinance or governmental regulation (including but not
limited to building or zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating (i) the occupancy,
use, or enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions
or area of the land or any parcel of which the land is or was a
part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a
notice of a defect, lien, or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or notice
of a defect, lien or encumbrance resulting from a violation or
alleged violation affecting the land has been recorded in the
public records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has
been recorded in the public records at Date of Policy, but not
excluding from coverage any taking which has occurred prior to Date
of Policy which would be binding on the rights of a purchaser for
value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:

(a) whether or not recorded in the public records at Date of Policy,
but created, suffered, assumed or agreed to by the insured
claimant;

not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior
to the date the insured claimant became an insured under this
policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the insured mortgage or
for the estate or interest insured by this policy.

Unenforceability of the lien of the insured mortgage because of the

inability or failure of the insured at Date of Policy, or the inability or

failure of any subsequent owner of the indebtedness, to comply with
the applicable doing business laws of the state in which the land is
situated.

(b

-

Invalidity or unenforceability of the lien of the insured mortgage, or
claim thereof, which arises out of the transaction evidenced by the
insured mortgage and is based upon usury or any consumer credit
protection or truth in lending law.

Any claim, which arises out of the transaction vesting in the insured
the estate of interest insured by this policy or the transaction creating
the interest of the insured lender, by reason of the operation of federal
bankruptcy, state insolvency or similar creditors' rights laws.

SCHEDULE B, PART |
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1

Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency
which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or
by the public records.

Any facts, rights, interests, or claims which are not shown by the
public records but which could be ascertained by an inspection of the
land or which may be asserted by persons in possession thereof.

Attachment One (11-17-06)

Page 11

3.

Easements, liens or encumbrances, or claims thereof which are not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

(@ Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b) or (c) are shown by the public records.
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AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)
WITH ALTA ENDORSEMENT-FORM 1 COVERAGE
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys' fees
or expenses which arise by reason of:

1

(@) Any law, ordinance or governmental regulation (including but not
limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions
or area of the land or any parcel of which the land is or was a
part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

(b

=

Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the
public records at Date of Policy.

Rights of eminent domain unless notice of the exercise thereof has

been recorded in the public records at Date of Policy, but not

excluding from coverage any taking which has occurred prior to Date

of Policy which would be binding on the rights of a purchaser for

value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior
to the date the insured claimant became an insured under this
policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy (except to the
extent that this policy insures the priority of the lien of the insured
mortgage over any statutory lien for services, labor or material or

=

to the extent insurance is afforded herein as to assessments for
street improvements under construction or completed at Date of
Policy); or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the insured mortgage.

Unenforceability of the lien of the insured mortgage because of the
inability or failure of the insured at Date of Policy, or the inability or
failure of any subsequent owner of the indebtedness, to comply with
applicable doing business laws of the state in which the land is
situated.

Invalidity or unenforceability of the lien of the insured mortgage, or
claim thereof, which arises out of the transaction evidenced by the
insured mortgage and is based upon usury or any consumer credit
protection or truth in lending law.

Any statutory lien for services, labor or materials (or the claim of
priority of any statutory lien for services, labor or materials over the
lien of the insured mortgage) arising from an improvement or work
related to the land which is contracted for and commenced subsequent
to Date of Policy and is not financed in whole or in part by proceeds
of the indebtedness secured by the insured mortgage which at Date of
Policy the insured has advanced or is obligated to advance.

Any claim, which arises out of the transaction creating the interest of
the mortgagee insured by this policy, by reason of the operation of
federal bankruptcy, state insolvency, or similar creditors' rights laws,
that is based on:
(i) the transaction creating the interest of the insured mortgagee
being deemed a fraudulent conveyance or fraudulent transfer; or
(ii) the subordination of the interest of the insured mortgagee as a
result of the application of the doctrine or equitable
subordination; or
(iii) the transaction creating the interest of the insured mortgagee
being deemed a preferential transfer except where the preferential
transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value
or a judgment or lien creditor.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1.

Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency
which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or
by the public records.

Any facts, rights, interests or claims which are not shown by the
public records but which could be ascertained by an inspection of the
land or which may be asserted by persons in possession thereof.

3.

Easements, liens or encumbrances, or claims thereof, which are not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b) or (c) are shown by the public records.

2006 ALTA LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1

(@ Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement
erected on the Land;

(iii) the subdivision of land; or
(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or
governmental regulations. This Exclusion 1(a) does not modify
or limit the coverage provided under Covered Risk 5.

Attachment One (11-17-06)
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(b) Any governmental police power. This Exclusion 1(b) does not
modify or limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion does not modify or limit

the coverage provided under Covered Risk 7 or 8.

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at
Date of Policy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant
prior to the date the Insured Claimant became an Insured under
this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this

does not modify or limit the coverage provided under Covered
Risk 11, 13, or 14); or
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(e) resulting in loss or damage that would not have been sustained if

the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the
inability or failure of an Insured to comply with applicable doing-

business laws of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the lien of the
Insured Mortgage that arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury or any consumer credit

protection or truth-in-lending law.

6.

Any claim, by reason of the operation of federal bankruptcy, state

insolvency, or similar creditors’ rights laws, that the transaction

creating the lien of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated in Covered Risk
13(b) of this policy.

Any lien on the Title for real estate taxes or assessments imposed by

governmental authority and created or attaching between Date of

Policy and the date of recording of the Insured Mortgage in the Public

Records. This Exclusion does not modify or limit the coverage

provided under Covered Risk 11(b).

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

1. (a) Taxes or assessments that are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on

real property or by the Public Records;

(b) Proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public
Records but that could be ascertained by an inspection of the Land or

that may be asserted by persons in possession of the Land.

3.

Easements, liens or encumbrances, or claims thereof, not shown by
the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land and not shown by the
Public Records.

(@) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b), or (c) are shown by the Public Records.

AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10-17-92)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this

policy and the Company will not pay loss or damage, costs, attorneys' fees

or expenses which arise by reason of:

1. (@) Any law, ordinance or governmental regulation (including but not
limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions
or area of the land or any parcel of which the land is or was a
part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the

public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the land has been recorded in the

public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has
been recorded in the public records at Date of Policy, but not
excluding from coverage any taking which has occurred prior to Date
of Policy which would be binding on the rights of a purchaser for

value without knowledge.

Defects, liens, encumbrances, adverse claims or other matters:
(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior
to the date the insured claimant became an insured under this
policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the estate or interest
insured by this policy.

Any claim, which arises out of the transaction vesting in the insured

the estate or interest insured by this policy, by reason of the operation

of federal bankruptcy, state insolvency, or similar creditors' rights
laws, that is based on:

(i) the transaction creating the estate or interest insured by this policy
being deemed a fraudulent conveyance or fraudulent transfer; or

(ii) the transaction creating the estate or interest insured by this policy
being deemed a preferential transfer except where the preferential
transfer results from the failure:

(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value
or a judgment or lien creditor.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage Policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:

1. Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency
which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or

by the public records.

2. Any facts, rights, interests or claims which are not shown by the
public records but which could be ascertained by an inspection of the

land or which may be asserted by persons in possession thereof.

Attachment One (11-17-06)

3.

Easements, liens or encumbrances, or claims thereof, which are not
shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would
disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b) or (c) are shown by the public records.
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2006 ALTA OWNER’S POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1. (@ Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement
erected on the Land;

(iii) the subdivision of land; or
(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or
governmental regulations. This Exclusion 1(a) does not modify or
limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not
modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit
the coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at
Date of Policy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant
prior to the date the Insured Claimant became an Insured under
this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this
does not modify or limit the coverage provided under Covered
Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if
the Insured Claimant had paid value for the Title.

Any claim, by reason of the operation of federal bankruptcy, state

insolvency, or similar creditors’ rights laws, that the transaction

vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated in Covered Risk 9
of this policy.

Any lien on the Title for real estate taxes or assessments imposed by

governmental authority and created or attaching between Date of

Policy and the date of recording of the deed or other instrument of

transfer in the Public Records that vests Title as shown in Schedule A.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions
from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

1. (a) Taxes or assessments that are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency
that may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or
by the Public Records.

2. Any facts, rights, interests, or claims that are not shown in the Public
Records but that could be ascertained by an inspection of the Land or
that may be asserted by persons in possession of the Land.

3.

Easements, liens or encumbrances, or claims thereof, not shown by
the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land and that are not shown
by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in
patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to water, whether or not the matters excepted under (a),
(b), or (c) are shown by the Public Records.

CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of any law
or government regulation. This includes ordinances, laws and
regulations concerning:

a. building

b. zoning

c. Landuse

d. improvements on the Land
e. Land division

f. environmental protection

This Exclusion does not apply to violations or the enforcement of these

matters if notice of the violation or enforcement appears in the Public

Records at the Policy Date.

This Exclusion does not limit the coverage described in Covered Risk 14,

15, 16, 17 or 24.

2. The failure of Your existing structures, or any part of them, to be
constructed in accordance with applicable building codes.  This
Exclusion does not apply to violations of building codes if notice of
the violation appears in the Public Records at the Policy Date.

3. The right to take the Land by condemning it, unless:
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a. a notice of exercising the right appears in the Public Records at
the Policy Date; or

b. the taking happened before the Policy Date and is binding on You
if You bought the Land without Knowing of the taking.

Risks:

a. that are created, allowed, or agreed to by You, whether or not
they appear in the Public Records;

b. that are Known to You at the Policy Date, but not to Us, unless
they appear in the Public Records at the Policy Date;

c. thatresult in no loss to You; or

d. that first occur after the Policy Date - this does not limit the
coverage described in Covered Risk 7, 8.d, 22, 23, 24 or 25.

Failure to pay value for Your Title.
Lack of a right:

a. toany Land outside the area specifically described and referred to
in paragraph 3 of Schedule A; and

b. instreets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in Covered Risk 11 or

18.
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LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner’s Coverage Statement as follows:

®  For Covered Risk 14, 15, 16 and 18, Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A.

The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deductible Amount

Covered Risk 14:

1.00% of Policy Amount or $ 2,500.00

(whichever is less)

Covered Risk 15:

1.00% of Policy Amount or $ 5,000.00

(whichever is less)

Covered Risk 16:

1.00% of Policy Amount or $ 5,000.00

(whichever is less)

Covered Risk 18:

1.00% of Policy Amount or $ 2,500.00

(whichever is less)

Our Maximum Dollar
Limit of Liability
$10,000.00

$25,000.00

$ 25,000.00

$5,000.00

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (10/13/01)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys fees or
expenses which arise by reason of:

1.

(@) Any law, ordinance or governmental regulation (including but not
limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the Land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the
Land; (iii) a separation in ownership or a change in the
dimensions or areas of the Land or any parcel of which the Land
is or was a part; or (iv) environmental protection, or the effect of
any violation of these laws, ordinances or governmental
regulations, except to the extent that s notice of the enforcement
thereof or a notice of a defect, lien or encumbrance resulting from
a violation or alleged violation affecting the Land has been
recorded in the Public Records at Date of Policy. This exclusion
does not limit the coverage provided under Covered Risks 12, 13,
14, and 16 of this policy.

Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a
notice of a defect, lien or encumbrance resulting from a violation
or alleged violation affecting the Land has been recorded in the
Public Records at Date of Policy. This exclusion does not limit
the coverage provided under Covered Risks 12, 13, 14, and 16 of
this policy.

Rights of eminent domain unless notice of the exercise thereof has
been recorded in the Public Records at Date of Policy, but not
excluding from coverage any taking which has occurred prior to Date
of Policy which would be binding on the rights of a purchaser for
value without Knowledge.

(b

=

Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at
Date of Policy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant
prior to the date the Insured Claimant became an Insured under
this policy;

(c) resulting In no loss or damage to the Insured Claimant;

Attachment One (11-17-06)

Page 15

(d) attaching or created subsequent to Date of Policy (this paragraph
does not limit the coverage provided under Covered Risks 8, 16,
18, 19, 20, 21, 22, 23, 24, 25 and 26); or

(e) resulting in loss or damage which would not have been sustained
if the Insured Claimant had paid value for the Insured Mortgage.

Unenforceability of the lien of the Insured Mortgage because of the
inability or failure of the Insured at Date of Policy, or the inability or
failure of any subsequent owner of the indebtedness, to comply with
applicable doing business laws of the state in which the Land is
situated.

Invalidity or unenforceability of the lien of the Insured Mortgage, or
claim thereof, which arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury, except as provided in
Covered Risk 27, or any consumer credit protection or truth in lending
law.

Real property taxes or assessments of any governmental authority
which become a lien on the Land subsequent to Date of Policy. This
exclusion does not limit the coverage provided under Covered Risks
7, 8(e) and 26.

Any claim of invalidity, unenforceability or lack of priority of the lien
of the Insured Mortgage as to advances or modifications made after
the Insured has Knowledge that the vestee shown in Schedule A is no
longer the owner of the estate or interest covered by this policy. This
exclusion does not limit the coverage provided in Covered Risk 8.

Lack of priority of the lien of the Insured Mortgage as to each and

every advance made after Date of Policy, and all interest charged

thereon, over liens, encumbrances and other matters affecting the title,

the existence of which are Known to the Insured at:

(a) The time of the advance; or

(b) The time a modification is made to the terms of the Insured
Mortgage which changes the rate of interest charged, if the rate of
Interest is greater as a result of the modification than it would
have been before the modification. This exclusion does not limit
the coverage provided in Covered Risk 8.

The failure of the residential structure, or any portion thereof to have

been constructed before, on or after Date of Policy in accordance with

applicable building codes. This exclusion does not apply to violations

of building codes if notice of the violation appears in the Public

Records at Date of Policy.



(continued)

You may be entitled to receive a $20.00 discount on escrow services if you purchased, sold or refinanced
residential property in California between May 19, 1995 and November 1, 2002. If you had more than one
qualifying transaction, you may be entitled to multiple discounts.

If your previous transaction involved the same property that is the subject of your current transaction, you
do not have to do anything; the Company will provide the discount, provided you are paying for escrow
or title services in this transaction.

If your previous transaction involved property different from the property that is subject of your current
transaction, you must - prior to the close of the current transaction - inform the Company of the earlier
transaction, provide the address of the property involved in the previous transaction, and the date or
approximate date that the escrow closed to be eligible for the discount.

Unless you inform the Company of the prior transaction on property that is not the subject of this
transaction, the Company has no obligation to conduct an investigation to determine if you qualify for a
discount. If you provide the Company information concerning a prior transaction, the Company is
required to determine if you qualify for a discount which is subject to other terms and conditions.
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San Luis Rey Mitigation Bank Exhibit E-2
Bank Enabling Instrument Property Assessment and Warranty

Attachment 2

Encumbrance Documents

Wildlands July 2014






. TRIS INIRITURR, made the 17th day of March, 1913, between Cnarlas B. Culver, a !
single man, of the City of Ios Angales, State of Californin, the party af tha first wt,;
and E. Doasy, of Ban Diego County, Califesnis, the party of the soswad pars. .

WITHRSHXIH:  That the eald party of the first past, for and in coneideraticn of |
the sum of Ten {£10.00} Dollazs, g0l4 coin of the United Stn‘ea of Ameriocn, to Wim in i

hand paid, 'hy‘ said pardy of the seocond part, the ressipt whereof is heraby aokmowledged !
does Ty thass presents, grant, bargain snd seil, gonvey and confirm wito the said party i
of tha second part, and to his heira and assizns, forever, all that certain lot, plece
or parcel of land situsts, lyicg nand toing in the County of Bap Disgo, Btate of Califor-!
nis, and toundsd and porticularly dessTibed es follsws, taewit: ;
The West holf (W,}) of Bmobicn 36, Township 10 South, Fange 4 West, Ban Bernas-
dinn Dose mnd Haridinn, ;
Provided, howaver, that this gonveyancs ie made and ascepted on 4seh of the fo:.-?
lowing gonditions, whioh ars harshy made covenants running with thes land, and which uhnnf
apply to and bs binding upon the grantso, his heirs, devisess, executors, ndm.‘.niau'nwrl*f
and awsifns, npmely:
®3it in oxpresaly undoTstood and agresd that wate: shnll not be devsloped on the E
land heraty gzantad by the grantes, heirs, mucosmsors, ssaifns of tranaferess, bty utcaiw&
oT wsuifaca wells, o octharwise, tc bBs uaed on other lands, or in exodss of ths require-
mants of the lants haroby granted for irxipation, domestio and stook purposes; ond if mush
development L0 made Wy said grantes, or by suy other psrpern, than and in thad sases the
grgunt ¢f water developnd in expess of t@o reguirensts desoribed in this opresment ahau_
bocene the property of the granter, his Walra or assicne, and mey be scld, leased of aon=
veyed to other lands for aals, leass or usé,  And iha mald frontor remerves, sxcspte
and ratains Pol Rimeelf, his halra and ossiz- -, a1l righie o way for laying and mmgun;
ing pipes, pipo lines and agquoducts ovay and aoross said proamdees, ohioh now, of at any
tine herenfter, may rensonabdly b8 raguired to onable said granier, kis halim, or nnnizm.‘
to take, collast, cariy and conduot amid exsses, or surplus watera fo other lands, or to ;
snabla wadid grantor, his nsirs or ascigns, to inspect, repalr and replace o mlter, mm-;
tan, anjoy and osntiui, rodd tdpy Hnes and aqueduscts. ’
"Ant sadd prontor aleo reserves, exoepts and ratainn for himsalf, his kheirn and
soeifre, all the water, both surface and subtsivanean, of ths Oan Iuin I« Iiver mnd its
Witutarion, areve the intersection of the sald flan Iujs Twy JTivar with the wastmin houn;-
dary o the lonserrate Fanoh; TODXTHN} with the i ht to construoi, malntain and oparate
4 dam ny domm, acroms o in andd rivex, ¢r zaid trirutaries, or aithar, o: ary of then,
and impound and reesrvoir the watels theren? both suiface, sub=zuriics, storm and qrdime
a1y Tiow; sado hs xaght to usvelop satwis upcn tho icnds now hll'nnsim 1o, 0T harsaftwm
aoguired by the grantor, Ris heirs or assigng, above tha aid peint of kntarssnticn, sithm
by tunnals o wealls, with the 1ipht to install and oparste pusping plante thexson; and
the right to divert, lead and oonduct away all or sy part of ssid wats: at any o3 all
Aaush joints, to places within oY withou® sald watesr=shed, as the grantor, his holrs ot
asnicne, muy elagt.®
“And smid granter aleo Tasorves a richt of way 50 fest wide 7oF Tailroad Jurposc-k
whaiever deslr¥d, gver, thraugh and agroes the shove desarihad property. In omsc n
Tallioad i2 not hullt and in operaticn within five {8} years from dats, then the atove
Ieagurvation for Ta.zond purposse shall be null end veid.®
T2 HAVE AMD TO HOLD to tho eaid prantse, his hairo and assipns fozaver.
I WITHBSS WHENMNOY, the sald party of the #irat part has hersunio sr* his hand
znd o9al the day ond yeaar firot argve wmitten.

Char lan B. Culver.
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Tnip documont pree- } Aproved ms to form. Cibsom, Dunn & Crutoher &
rared Yy A,0,Adams.) by Huskinas,
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Btats of Califernim,
e i
Catmty of Ios Angsles.) ' Tt ]

L U m—

On this tweniy second day of UYsrgh in the yomr cne thousand nine hndred and
thirtson, befors me, J. % Frown, m dotaTy PubMo ic and for sadd los Anpeles County,,

Stata of Cﬂifornia, rspiding therein, duly commimsion'i aud swvorn, personally appearad

Charles B« Culvar, knows to me to bo the person whoes pams is subss ihed to the within
dnatIument, and ackmowladged to me that he axuguted the zame.

1Y WITHEBSS WHELKOP, I hovs hareunto sob wy hond end affixed my Official Soeal,

B L o e Il i

‘at Lop Angslies in sald County, tho day and yasr in this Cartificate first crove wiitien.
i J. B. Browm,

¥otary Puklis in and for Ios Angolas Countby,

‘ ' Btates o* Californin,

19ps0o0y Aanded ‘y3avs L Ag psydesoge

.

Facorded ot Request of UNION TITLE & TRUBT 20, {F, Yoxward) Jun 5, 1913, At 9 o'olook,

AL, COMPARLD - John H, Tarry, County fecorder,
G

roee £1,30, ?( P By N, O, Parwons, Deputy Fegorder,

WEROYY fGUETY AGRaalE

WBBTA-N DIVENTIONT COMPANY OT DAV BIAC, a Corporation, duly organisad mnd ex-
isting under the lama of the Btate of Califernin, and hoving its Iineipnl plaoe of husie
ness ot Ban Diese, California, pursuant to m resolution of its Doard of Dirspters, whisk
said Tanoluticn im of reeerd i the County liscordsr's offioo ¢f San Ddego County, snd in
considerntion of the qum of Ten {i0) Dollars, Doss Herety Ormnt o Joseph H, Thonmas,

411 Thut heal Propeity situated in the City of Ban IMego, County of Ban Dingo, State of
Calii*ernin, boundad and domoz ibsd as followa, tomnis:

Iates Twenty-tws {O0Y, Twentyethree {23) and Twenty-four (21) in Blosk One Rundred
Revontyw-six {175} of Univereity Heiphts, acewding to the amended map thezess cade &y
Coh, d'Hemaeoust, whioh sald map is duly Tegcrded in ths offios of the County lecordar of
endd County, in Book § of lim Pendens, at Bage 3£ at sog.

TO HAVE AUD 70 HOLD the atove granted and desciitod presisen unto the said rror-
tea, his hoirs and assizne forave:.

TLOVILID AIRAYES, and this tconveysnos s made upon the axpress condi bien, to-wit:

THAT BAID OFANTRE, hia halrs oX aszigns, shall nod at any time merutacturs, sell
er lemmes of; to be uwed ar a hoverage, sny intoxicasinr X quors of any kind, diatilied
or fermented, or permit the sams %o bte dons in any plaos of ublic ressrt upen amid land.

AUD 1T IS RXPLESOLY ACKELD, that in oane the farercing oonditionn, or any thevas
of, b2 broken Ty the .srnntoa. his heirs or asaigns, or legal representatives, thias con~
*ayanos ehall he..me null and void, and the title to the preniess hareir aunvayed shall
Tevsry to the granter, snd the said granter, its lagal Yeyrsmsnisiives or sarigns, shall
have tha Fight to re-onter ujon and ponmssn aald premisss with their privileres and appur=

tenoness, and hold the samo forover.

IN WITHRSD WHENRXCT, the maid corporation has onussd these p-asenis to bo sube
sorihed by iip Vioo Presidant and Gecretary and its acriorate seal to be sffixad this
22nd day of iay, 1913,

Wastezn

" wRSTEIYM IRVEBTHENT COMPATY O™ BAYW IMESOQ,
Invsatmant
Company of

K By U, A, Orpham, Viow Fresident.
Ban INegos @
Ircor porated/ Aittest:. Uao, Ds Easton, Deciotary.
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at my office, in said County of San Diego, State of%fomi&, the day sud year in
‘this certificate first above written. /

Lou B, kathews

Hotary Public in ani for the County
of San Diego, State of Celifornia,
¥y Commiss ion expires December 7th,
1922.
i Raoorded st Request of R4 Flétcher({May)00t.11,1922 A% 54 MNin. past 2 o'clock P. M.

81388 Fee $ 1.00 axpner John H. Perry, Coumty Recorder

o e e g e e GO~ wmer v ey

i f/ % KBO¥ ALL MRE BY THESE PRESENTS
i ' that

* WEEREAS, the undersigned, Ed Fletoher _ 15 the Ovmer of su upndivided inter-

Kg agt or estate in the followipg described parcels of real property situsted in the
Q County of Sau Diego, Stete of Califoynie, apd being riparisn, near or adjacent to the
%‘ San Iais Rey River, to-wit: N
PARCEL 1; Hortresst Quarter of the Hoxrtheast Quarter of Ssction 9, and
lots 1 and 2 of Section 10, 81l in Township 1) Soath, Range 2 Rast, 5,.B.M.
' . PARCEL B; The South Relf of the Southeast Quarter, the South Half of the
Southwest Quarter, amd Northwest Quarter of the Southwest Quarter of Section & Town~
ship 11 Somth, Range & East. S.B.M.,
! ) PARCRL 3; Sovtheast Quarter of the Northeast Quarter, apd the Horth Helf
; of the Northeast Quarter of Section 31, Township 10 South, Rerge 3 West, 9.B.y .
| PARCEL 43 The Northwest Quarter of the Southwest Quarter of Section 15,
Township 11 South, Range 5 West, S.B.M.
' PARCEL 5; A1) of phe Soatheast Quaxter of the Northeest Querter of Sec-
‘gion 8, Township 11 Séut.h, Range 4 West, S.B.M., lying south of the County Rosd, ss
2ajd roed is shown on Road Survey Io. 229, in the office of the County Surv'éyor of
the County of Sam Diego, “tate of Califormia, EXCEPTING TEE East 24.87 feet thereof.
PARCEL 6; The North Half of the Southesst Quarter and the Southeast Quere
“tex of the Southeast quarter of Section 35, Township 10 South, Range 4 West. 5.B,M,
| M PARCEL 7: The Northeast Quarter, Northesst Quarter of the Nort?:west Quar~
ter, sud the Norﬁh Haif of the Northwest Quarter of the Northwest Quarter of Section
1, Township 11 South, Range 4 West, S.B.M. '

| ’ " PARCEL 8; That portion of Lot 4 of Section 31, Township 10 South, kenge
1 -8 West, S.B.M., &nd that portiom of Lot 4 of section 6, Towsship 11 South, Ravge 3

West, S.B.M., 23 shown on the plat of licenSe Survey No. 150, filed in the of: ice of
X the County Recorder of >an Diego County, Ou Mey 26, 1906, deseribed as follows:
| I v v ) » Beginning £t the point of intersection of the ﬁest line of Lot 4 of said
Seetion 6; a.mbtho Nortk bask of the San Iuie Rey River, thence Northeasterly along

I ":tbe North bank of 8813 river, 660 fset to & uteke; thencs Northwesterly 330 feet to
. 8 stake; thepee Southwesterly 660 feet to & stake in eeid West line of Lot 4: thence
_South 330 feet to the point of begimizg.

- PARCEL 9; The West Half of the Sowtheast Quarter and the Somth Half of the
Eortheast {uarter c:tf Sectiom 30, Township 10 South, Range 3 ”Ilest,Aﬁ.B.!ﬂ; EXCEPTING
'ffom said South Half of the Northeaut Tuarter that portiem thereof described as follows;
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Begiznivg 6t the Northesst cornsr of tho Southesst JuArter of the Horvhesst
sungter: tﬁem:e Weat alovg the Forth line of said Southesst Quarter of the North-sast
Quarter, 660 feet to 8 point; thence Southeasterly 848 feet, more or lesg, to a polnt
in the Bast lime of seil Scathesss Querter of the Fertheest Unsrser, Aietest :ioutk 808
feet from Ghebposnt of beginidng, thence Hortk alopg ssid Best line 600 fest to the

“point -of begimaiag.

PARORL 10: ?b; Beot Helf of the Southesst Quaxter of Section 30, Towusbip
10 South, Renuge 8 West, S.B.H. ‘

PARCEL 11;  The Hoxth half of the Southwest Jusrter, and the Southwewsk .
gousrier of the Southweast Qua.n‘er of Seation 29, Towpship 10 Sonth, Renge 8 West. 5,B.M.

PARCED 1£; - The Bast Half of the KoTtbwest Quarter of the Horthwest Quarier,
svathesst Juarter of the Northwest Quarter, Northwest Quayter of the Northesst Querter
sad $b® Fortheest Quarter of the Northwest Quarter of Bectimn 29, Townehip 10 8outh,
Renge & West, 8.B.U., RICBCTING thoss porticms of seid Northeast Quarter of the Horthe:
weut Ouerter descrited as follows:

Begiming &% the Northwest Cormer of gaid iortheset Quarter of the Forthwesh
cusrter, thenoce Rast 26 rods; themee South 25 rods: tasnce West parallel with the Yorth
1ipe of said Northeast Quarter of the Northwsst Quarter, 26 rods to the West line there-
of; thance Eorth 26 rods to the point of beginning,

4180 begimning st the poimt of inmtersection of the Forth line of said Horth-
ouat Juarter of the Northwest Quarter and the Scatkerly prolongation of the Weat lina
of Block 10 of the Townsite of Peirview, soccording to the Msp thereof No. 765, filsd
in the &ﬂoﬁ of the Couaty Recorder of the Couniy of S& Diego, oatobe; 28, 1883, amd
vonning themce Rest 150 fest; thence Scath 200 feet: thsnce Weet 150 feot; apdi thevae
Hoxrth »200 feet to point of begimning.

PARCEL 18; - Thet portion of the Bouthwest Cuartsr of the Noxth weat Querter
of Section 29, mo'-mw 10 Scuth, Renge 3 West, S.B. M., desoribsd es follows:

. Begimiing et ths Scatheset coxner of seid Youthwest Quarter of the Northwest
quarter, thenae West along the South 1ine tiereof 600 fest ¢o & point; themce North-
onsterly 848 !cet.i more or »hes. to & polnt in the Best 1im of said Southwest Quarter
of the Northwest Quarter shich is distant North 600 fest from the point of begiming:
thenoe South 600 'teef to the point of begimaing.

PARCEL 14; The- Bast Balf of the Southasst Quarter o the Southesst Quartex
of Seotion 19; Southeast QUAKter of the NOrihesst QUAFeT, Northesst Quarter of the
Soatheast Qﬁrtor, the South Half of the Southeast Quarter, the South three~fourthe of
the Horthwest Quarter of the Scutheast Jumarter, Southweat Quarter of the Scuthwest
Quarter, apd the Bapt Elf of the Jontiwesl Quarter of Secti 20, 81} iv Townaniyp 10
South, Rénge 3 Wsst, S.B.M., RIORPTING that portion Of 814 Reet Half of the Southwest
Quarter of said soutmn 20, included within the boundsries of Fairview, asccording o
the ‘Map- thersaf No. 765, filed in the ofrice of the County Becorder of the Cmnty of
sen Diogo, Octoder 28, 1695,

PANCNL 15; - AN of Blcoks 1, 2, 8, &, 5, 6; Lots 1 to 285 inglasive and
Lota 28 %o 4.0 inclusive "1n Blook ¥y all of Blocks 8 snd. L H

Lots 1 to 8 inclusive, &nd Lots 38 %0 40 inoclusive in Block 10;

Lots 1 to 20 inclusive, and Lots 24 o 40 inclusive in Bloek 11,

Lots 3 to 13 inclasive, Lots 16 to 19 moinuw, and Lots 28 %o 40 ivolusive,
58 Bleok 12,

A1l of um lots and dlooks being in the subdivision of 'l’rect knoxm ag Fair-

" wiew, sccording to the ¥ep thereof No. Y65, filed in the office of tae Gounty Reoorder

of the Cowsty of Sen Disgo, October 28, 1895,

Also tht'ponui of First Street in said Fairview 68 vsosted snd alosed to

public uge o May 4, 1315, by Oxrder of tbe Bosxrd of Supervisors of Sen Diego County,
recomied in Book 26, pege 175, of Supervisors® Becoxds, described s folluws:
Degizning ot the Horthwest cormer of Lot 40 in Blook 12 of saild Peirview,
" ‘thenae Bast slong the Horth um of 8833 Lot 40 and the same produced Easterly to &
‘poiet in the center 1$.u of the allsy in said Blook 12; thence Noxth along the center
lins of auid ;nly produosd Fortheriy 30 feet to 8 point iz the center line of said

henk Odmand ae Akamm am bhn mnm AF AnEd Tmdemdam. bhoman Breod olame ~add asadew lwes
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of Pirst Street %o @ point du & lims 25 feet Wentedly of apd persllel %0 the center
‘live of Highwey Compise joper’s route No. 4, Division ¥o. 3, as shown by the maep on file
dn the office of the Coanty Surveyor of San Diego (ounty; thence Northwesterly along
88id line 25 feet Westerly of and pasrallel to the center lime of said Rom;e Ho. 4, b6
l a8 poivt in the South lime of Lot 20 im Block 6 of said Fairview; thence West along the
Sooth line of Lots 20 and 21 in sadd Block 5 to the Sonthwest cormer of s8id Lot 21:
thenoe South 60 feet to the point of beginuing:

PARCEL 16: The Northwest Quarter of the Southeast Quarter of the Southsast
Guarter and the Emst Half of the Southesust Quarter of the Southsast Quarter of Section
29, Township 9 South, Renge 2 West, S.B.K.,

PARCEL 17; Northeast Quarter of the Northwest Quarter, the West Balf of the
Northeast fuarter, Northeast Quarter of the HJortheast Quarter amd the South Hslf of
‘Section 35, Townshir 10 Scath, Bange 1 West, s.B.k,
4 PARCEL 18; The Kortheast Quarter of the Northeast Quarter of Section 34,
Toenship 10 South, Range 1 West, S.B.M.,

. PARCEL 19; The North Half of the Southeast Quarter and The Southeast

‘nuarter of the Soatheast {uerter of Section 27, Township 10 South, Renge 1 West,
S.BaM.

PARCEL 20; The Northesst Quarter of the Northeust Quarter of Section 9,
‘end Lots 1 apd 2 of Seetion 10, all in Township 11 South, Range £ REast, S.B.M.,

PARCEL 21; The South Half of the Southesst Quarter, the South Half of
the Southwest Quarter and the Northwest Quarter of the Southwest Quarter of Sect ion

-4, Township 11 South, Range 2 East, S.B.M.

PARCEL 22; All of Section 36, Township 10 South, Renge 1 East, S.B.H.,
Kortheast Quarter of the Northwest Quarter, the West Half of the Northwest Quarter,
and Northwest ‘uarter of the Southwest Quarter of Section 31, Township 10 South,
‘Bonge 2 Bast, 3.B.M.

PARCEL 23; Lot 4 of the Rancho Guajome, according to the Partition Map

thereof made in the &otion of Susie G. Couts vs, Kichard O'Neil, et al, (Sce Supericr
l gourt Civil No. 10201), and on file in the o!fiee‘ of the County Clexk of seid San
Diego County.
: Lot 2 of Section 2 in Township 11 Scuth, Reunge 4 West, 5.B.Y., and the South-
west Quarter of the Southeast Quarter of Sectiom 35, Townshiyp 10 South, Renge 4 West.
) l S.B.X. B ;
) PARCEL 24; Lots 1 and 2; the Northeast Quarter of the Southwest fuarter, and
the Rast Half of the Northwest Quarter 61‘ the Southwest Quarter of Section 55. Township
10 South, Range 4 West, S.B.M., ---- and i
| ‘WEERZAS, Williem G. Henshaw. of San Frapsisco, California, proposes o con-
-, struet and perpetually meintain 8 dam or dams &pnd resSsrvoir or reserveirs on said San

Inig Rey River st & point or points above &nd esasterly from the point where the line

‘yanning BNortk and South through the center of Sections 4 awd 9, Township 11 South, Range

2 East, S_.S.M., hters_ects and crosses the said Sen Leis Rey River in the County of San
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} Diego, Stabe of Californis, for the parposs of impoundimg and etoring in such reservolr
! or reservoirs 81l of the Wabters of said river above ssld point ite tyitutaries and
affluents, and diverting the same within or / axd without the wabter shed of ssid river.
NOW THIREPORE, the wndersigned, Bd. Fletoher and Mery C. B. Fletcher, his
wife, for value received, &0, and each of them does, hereby consent &pd agree for all
tims that the said ¥illism G. Henshaw, his heirs and assigns, mey &t any time construct
eod perpetually weintein s dem or dame 2oross 88id San Iuis Rey River snd any of its
trituteries apl affluents and a reservoir or reservoirs in comsection therewith, a¢ l
sny point or points essterly from said center section line of said Sections 4 amd 9,
for the purpose of storing, impoundim and diverting the wsters of eaid river, iss
$ributeries and affluents above seaid point, as afo;esaid; end thet he, the said. Eenshaw,
his heirs and sssigns, may perpetuslly divert by mesne thereof, or othe-rwiso,i all or
amy of the waters of said ﬂver, its tribotaries and afflvents above s88id cezﬁer sec~ l

tion lipe, withinm or withcut the water shed thereof; and the right to stors, impound,

and / or divert the waters of said river, its tritaries end affluents sbove said
senter section line 18 hersby givep end granted %o said Williswm G. Eenshaw; and eny
right or rights which said Ed. Fletcher and Mery C. B. Fletcher, his wife, or either
. of them, may have or claim to have, 83 the owners or owner of the above described or
: any other Jands riparisms $o, nesr or adjscent to sald river, or otherwise, %o object
: to or restraln the constrnction of sueh dam or dams, end reservoir or reservoirs, end /
or 0 the impounding and storimg of all or any of the waters of said river, its trib.
i ateries snd affluents above said point by mesns of such dam or dams, or otherwise,
and / or %o the diversion of the same above such center section lime, is hereby for -
evey remounced, relsased and waived by said Ed. Fletcher and Msry C. B. Pletcher, his
wite, in favor of sad for tre benefit of said William G. Henshaw, his heirs apd assigng, l
58id P4. FPletcher and kary C. B. Fletcher, his wife, do, azd each of them
does, further sgres and consent that after the construetion of ey damf or dms, or
regexvoir or reservoirs, inm cornwmection therewith, by said Henshaw, his heirs or as-
signs, 88 above provided for, other ani additiopal dams or reservoirs may at eny tire
be construacted apd perpetuslly mesinteived by said William G, Henshaw; his heirs or
assigns, above or oagterly from said center seotion line of said sections 4 and 9 for
the purpose of impounding, storinmg and diverting the waters of said rivey, its sffluents,
and tritataries; and that ss to any end &l) dams which mey be erected, the same may be
increaced in height and the storsge capacity of any reservoir or reservoirs increased
in éapacity whenever 8aid BHenshaw, his heirs or sssigne, mey desire 20 %o da"
The coasent hereb_y given to end agreement heredy mede with the saig Hilliem
G. Fenshaw respecting the constraction and meintevance of said dsm or dams P reser«
voir or reservoirs snd the diversion of all or any p:nrt of seid waters aoove said dam I

or dsms, and 8)1 grants, releases, renouncements and waivers of rights herein contained

shall be considered &s & covensmt or covensnts bindirg and running with the :aid. above

desoribed lands of said Bd. Fletcher, agn_i_ also apny other land owned by seid Ed. Fleteker

and said ¥ary B. Fletcher, his wife, or either of them, adjacent, near or n‘périan to l
" seid San luis Rey iiver, or in which they, or either of them, mey have any intsrest

whatsoever or which might be in any way affected by the building of such dam or dams

or the impounding or diversion of the waters of said river, its tribtataries or effluents

end skall bind their and esch of their heirs and 2ssigns forever, and snall f;nnre to

tho benefit of the heirs and assigne of said Willism G. Henskew.

This instrument and every trapsfer, conveysnce 8nd gysnt herein contsined is

mede subject to 8ll existing liens, encumbrances or essements upon, agsinst or per-
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taining to the real property or any part thereof hereinbefore described or referred to.
I WITHESS WHEREOF the seid Ed. Fleteher and Maxy C. B. Fleteher, his wife,
have hereunto set their hands this 5th day of October, 1922,
4. Fletcher
kary C. B. ¥letehsr
CENERAL ACKNOWLEDGEMENT
STATE OF CALIFORNIA,) :
E County of San Diego.i : '
) On this 5th day of October A. D, 1922, before me, Lou B. Mathews fa Bt ary
Public in and for the said County of San Diego, State of Californmie, residing therein
duly cormissionsd and sworn, personelly appeared E3. Fletcber and »ary C. B. Fletcher
: persopslly kpown o me to be the persons whose nemes 8re subseribed to the within In-
l strument, and they duly acimowledged to me thet they executed the same.

I¥ WITYESS WHZRZOF, I have herennto set my bard and affixed my officisl seal
at my office im the County of San Diergo, the day and year im this certificate firet
above written.

. Lou. B Lou B. Kathews
Yethews Notexy Pubiic in axd for |the County
- of Sap Diego, 3%ate of Cglifornia.
My Commission Expires Degembey 7,1922.
‘Recorded at Request of Grantor (Mey)Oet.l1,1922 A% 67 Min. past 2 o'clook H. M.
$1391 Fee § 5.00 R AR John H. Ferxy, Countiy Recorder

R — o)

TEE FIRST FATIOMAL BARK OF SAN DIRGO, & corporation, of the City of San

{ Diego, Connty of San Diego State of Califomie,

ALL THAT RPAY TROPERTY Situated in the City of San Diego, County of zan
;Diego. State of Californm. bounded a deserived as follows:
Lots Twelve (12), Thirteen (13

. Thirty-four (34), Thirty-five (33},
Thirty~six (36), Thirty-seven (37), i‘hirty ght (38) and Thirty~Fine (39), in Block

Five {5} end Lots Twenty-three (23), Zwenty-

y AWE

"(26), Twenty-seven (27) snd Twenty-eight (28) iMBlosk Seven (7) of Ie Jolle Stremd,

cal yeer 1922-23. ecvmsarrs T e e ST

; R R s
_B0 Cents 1 Doller :

TO EAVE AND 70 HOLD the above granted snd described premises, anto the said

’ Grantee his heirs and aasigns forever.
' WITNESSETH: 7That seid corporation has caused this deed to be signed by its
Vice President and 4ssistant Cashier apd its corporate seal to be affixed hereto tﬁ:l,s —
:J;'Lth dey of Qctober, 1922, >,

First
‘Signed and Executed in presence of) Na’oionaln;-:enk THE FIBST NATIONAL BANE OF SAN DIEGO
of San Piego
—— ) cal, By G. 3. Pickrell Vice-President.

By J.C. Miller Assistant Cashier.

Public Record |
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I¥ WITRESS WHEREOF, I have

:?(agpfg;t my hand end affized my O0fficisl
+:

Seal, . at my offics, iﬁ gaid Coonty of San Dieg ate of Califorwia, the dgy end year in

this Certificate first above written. /

N. St nmetz.
/’f

Hotan ‘Public in end for the Connty

of San Diego, Stete of ualiforms,

. B -intzelberg, Oct.19,12922. At 5 Min. pest 9 olclock A.i.
John H. Fexry, County Recorder,
By L. B. Woodard, Deputy.

32501 -

SO ———. = DODO0 = e am—

KHOW ALL MEN BY THESK PRESENTS THAE,

\KS " WHERBAS, the undersigned, JOHN TREANOR, is the owner of an undivided
% ﬁ/ﬁ/g interest or estate in the foilowing desceribed parcels of resl property sitwated in the i

‘County of San Diego State of California, and being riparian, near or adjacent to the
l San Luis Rey Biver. to-wit:—, ¢ »-‘w‘-w\‘—-
PABCEL

Nortlmast Quarter of the Hortheast '\zmrter of Section 9, and Lots 1l.and 2 of
. ’ Seotion 10 ‘211 in Township ‘31 South, Reapge 2 Rast, S.B.!&..
t
| PABCEL 2
i The South Balf of the Southeast Quarter, the South Half of the Sounthwest Juarter,
and H‘orthwest Quarter cf the Southwesy Quarter of Section 4, Township 11 Scuth, )
Range 2 East, 8. B.X., : : . :
mcm. S - . ) ) .
: Scuthea‘st Querter of the Fortheast Quarter, and the Horth Hailf of the Jortheast
Quarter of Section 31, Township 10 Scuth, Range 3 West, 8.B.M.,
. PARCEL 4: ’ : . .
i : § - The- Northwest Quarter of the Somthwest Quarter of Section 13, Township 11 Scuth,

o Range 5 West, S.B.u..-
l ' PARCRL 5:

. shovn on Road Survey Ko. 229, in the office of the County Surveyor of the County

A1l of 'the ::outheast Quarter of the xrortheast Quarter of Seation 8, Scwnmshiy
11 South, Range 4 West,S.B.M., lying- South of the County Resd, as said road is

. of Sen Diego, State of California, EXCRPTING the Bast 24.87 Peet therect. |
» l PARCEL 6: : ' v
. The ‘Horth Ealf of the Southeast Quarter and the Sdntheast Quarter o? the South~
eaat Qusrter 61 Section 35, Township 10 sonth, Range 4 West,S.B.Y.,

;PARGKS- ’l.
. . The Forthenst Quarter NYortheast Quarter cf the Northwest Quarter, and the North

'Hnlf of thé Northwest Quarter of the Northwest Quarter ¢f Secticn 1, Tcwnship
11 South, Range 4 West,S.B.M. "

,?amm 8: That portion of Lot 4 of Section 51, Township 10 s:mn. Range 3 West, S.B.M.,
’ ard “that 'pcrtion of Lot 4 of Sestion 6. 'Iounship 11 South, Ra:nga 5 West,S.B.l.,
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as -sbhosm on the plat of License Sux?ey Ho. 150, filed in the office of the County
Beoorder of San Diego Sounty, on Hay. 26,1508, desori‘oaa ae followe: v

BEGIEFING at the point of intersection of the East line of Lot 4 of saiw. Section
6, and the I{orth bagk of the San Luis Rey River, thence Hortheasterly along the
Borth bank of 8aid Triver 660 feet t¢c 2 staks; thence Kortli:le_ster}.y 330 feet to
stake: thence Sonthwesterly 660 feet to a #take in aaid West lins of Lot 4; thence
South 330 feet to the point of begluning. ' ' '

PARORL ;l;.e West Half of the Southeast Quarter ani the South Half of the Horthesst Quart- !
_er of Section TO Township 10 Scuth, Bange $ West, S.B.M., EXCERTING from said
Sonth Half of the Horthesst Qm‘cer that portion thereof deseribded ag follows.
HEGIRSING at the Fortheast cornmer of the Southeast Qunrter of the Noxrtheast .
Quarter; thence Iegt along the North line of s«id Scutheast Quarter of the North- .
eant Quarter, 660 feet t§ & point: thenoe Scuthsasterly 848 feet, more or less,
' to & point in the Bast line of said Southeast Quarter ¢f the Hortheaat ertér,
distant Sonth 500 faet fyom the point of begimning: thence Horih along said Bast

line 600 teet %o 'che point of beginning.
BABORL 'L'Q.

RBast Half of the Southesst ther of Seotion 30, Township 10 Scuth, Renge
5 Weet, S.B.M., - ‘ ' |
PARCEL 1l: . ' . l‘

| 'm Eorth Helf of the. Southwest Quarter, and the Sonthwést Quarter of the South~

west Quarter cf Seotion £9, Township 10 Seuth, Range 5 West, S.B.M.,
PARORL 12: ’ : -
The Egst felf of the Horthwest Querter of the Horthwest Quarter, Southeast Quaxrt-.
or of the Horthwest Quarter, Horthwest Quarter of the Hortheast thei. and the l
Fortheast Quarter of the Northweot Quarter of Section 29, Powaship 10 south, Bange
3 West;S.B.M., EXCEPTING those portions of said Hortheast Quarter of the Forth-
west Quarter deﬂcribed 25 follows: .
Beginning at the Northwest corner of said Northesst Quarter 0% the Nortimest
‘Quarter, thence Rast 26 rods; thence South 25 rod.e;b thehce Host parallel with
the Jorth line o0f said Northeast Quarter of the Noxthwest Quarter, 26 r?;ds to the
' Mest line thereocf; thence North 25 rods to the point of beglnning. !
: ALSO begimming st the point of intersection of the North line of said K‘;ortheast
Quarter of the Borthwest Quarter and the Southerly prolongation of the t\iest line

of Biock 10 of the Townsite of Pairview, according +o the Map theresf No. 765

iSS,

£4i18d in the b:ﬁce of the County Resorder cf the County of San Dlege, éOOtober ]
K : £8, 18935, and romming thence Bast 150 feet; thence South 200 feet: theﬁ.ce sest

150 foet; and thence Forth 200 feet to point of baginning. I
PARCEL 13: ’
That pcrtion of the Southwest Querter of the Northwest Quarter ¢f Section 29,

fownship 10 South, Bange 3 West,S.B.M., desoribed as follows:

SEGIENING at the sth corper of sald Sout‘hwest Quarter of the Northwest

Quarter, thence West along the South lime therect 600 feet to a point; thence l
‘ Sortheasterly 848 feet, more or less, tc a point in the Bast line of said South-

west Quarter of the Horthwest Juerter which is distant Morth 600 feet from the

_point of begimning: thence South 600 fest to the point of beginning.
PARSRS 142 '
The Bast Half of the Southeast Quarter of the Southeast Quarter of Section 19;

. Scutheast Qn,niter of the HNorthuaat the:;, Kortheast Qv.a.itex: of the .Southeaat
Quarter, the Sonth Hal? of the Southeast Querter, the South three-fourths of the

Eorthwest Quarter of the Southesst Quarter, Southwest Quarter of the Southwest
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Suarter, apd the Bast balf of the Southwent Quarter of Section 20, all in Town~

-ahip 10 South, Rsnge § West, S.B.M., RXCREIING thet portion of said Nast Helf
" of the Southwest Quarter of seid Sectiom 20, included within the boundaries
of Pairriew, according to the Map theveof No. 765, filed in the office of tie
, Comnty Recodder of the Cownty of San Disgo, Dotober 28,1895,
" BABCEL 15: : ' :
. A11 of Biooks 1, 2, 8, 4 5, 62 Lots 1 to 25 imelusive and Lots 28 to 40 in-
. olusive m Block 7: all of Blooks 8 and 9;
l L Lote 1 to 6 inclueive, and Lots 33 to 40 inclusive in Block 10;
Lots 1 to 20 inclusive, and Lots 24 to 40 inclusive in Bloek 11;
Lote 3 tc 13 inclusive, Lots 16 to 19 inclusive and Lots 22 to 40 inelusive, i
" in Bloek 12, ‘
l '_ A ' " 411 of said _1cts and blocks being in the subdivision or é::-mt kncwn ss Falir-
T " view, according to the Map thereof No. 765, 2iled in the office of the County
Becorder of the County of San Diego, Oetcber 28,1893,
ALSO that portion of First Street in said Palrview, =s vacated and closed to
publio wee on Xay 4,1915, by Order of the Board ot Supervisors of San Diego
County, ranorded in Book $6, Page 175, of Supervisors’ Records, desaribed
ag Icllows: ' .
Beginning at the Nortawest corner of hot 40 in Blook 12, of said Pairview,
tbame Bagt alcng the Horth line of said Lot 40 and the same produced Easterly
| : ‘ " to a point in the center line of the alley in said Block 12; thence wozth

ajong the qeu‘ber 1line of said nlley produced Northerly 30 feet to a point in
thg ‘m'mter' _l:Lne of sald Pirst Street, as éhmm ’Qn the Map of sald Fairview;
o thence Bast slong said center line of First Street toc s mﬁt in 8 line 25 feet
l ) ¥esterly of apd parsllel to the center line ¢f Highway Commissioner's route

¥o. 4, Division.Ho. 3, as shown by the Map on file in the office of the County
Surnyor 6% San Dlego Co'a.nty' thence Northwesterly along said line 25 feet
leeterly of apd parallel to the center line of said Rounte No. 4 to'a poim:
S _© 1. the South lime of Lot 20 in Block 5 of said Fairview: thence West along
) o the South line of Lots 20 and £1 in said Bloek 5 to the Southwest corner of
said Lot 21; thenoe Scuthk 60 faet to the peint of beginning.

PAECRL 16: - A
v - ) m-i&tMSt Suarter of the Southeast Quarter of the Southeast Quarter and
tha xnsi Ealf of the Southeast Juarter of tl}s Sontheast Qj.mr::terAOI Section
_ 29, Township 9 South, Rangs 2 West, S.B.M., L ‘
. ‘xortheaat Quarter of the Horthwest Quarter, the West nalf. cft the Northeast ‘
Qmmr. Bortheast Quarter of the Northeast Quazter and the geuth Helf of
‘ Seotion 36, Township 10 South, Range 1 Vest, S.B.M., ,
" PARGEL 18: o ' : ‘
' The_!ortliqndt Quarter ¢f the Nortbesst Quarter of Seetion 34, Township 10
Santﬁ. Bange 'L West, S.B.M.,
CPARCEL 19: - ' » :
' ,'.L‘bﬁ}:orth Half of the Southeast Quarter and the Southeast Quarter of the
Southeast ther of Seation 27, Township 10 South, Range 1 West, S.B.M.,
PARCEL 20: ' '
The norﬂ:mt Quartsr of the Northeast Quarter of Seotion 9, and Lots 1
and 2 o? Sectiocn 10, all in Townshiy 11 South, Range 2 East S.B.X. -
PARORL 21: : ' 7 ‘
I The South Half of the Southeast Quarter, the South hslf cf the Southwest o
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Quérter and the Horthwesi Querter of the Sowthwest Quartey of Section 4, Fown-
ehip-li Soath, Range 2 Rast,S.B.H., .

PARCEL 82: ) .
AT1 of Seotion 36, Townahip 10 South, Range 1. Best,S.B.M., Northeast Quartex
of the Borthwest Quarter, the West Half of the lorthwest Quarter, and Nodthwest
Quartex of the Southmest Quarter of Section 81, Tomaship 10 South, Bangs 2 Bast,

S.B.X. ’
PARCRL 23:

Lot 4 of the Rarcho Guajome, mocording to the Partition Map the:‘eof wade in the
" sotion of Suste G. Couts.Va., Richard O'Neil, et al., (See Superior Court GLvil
" Ro. 10201) and on file Ain tibxerﬁ’ioe of the Couni:y Qlark 0f sald San Diego County.
Lot £ of Section 2 in Township 11 South, Range 4 West, S.B.M., and thg,Southve'st
Quarter of the Southeast Quarter of Seotion 55, Township 10 South, Range & West,
S.B.X. '

¢
PARCEL 24: :
Lots 1 and 2; the Hortheast Quarter of the Southwest Quarter, and the Bast Half
" of the Borthwest Quarter cZ the Southwes: Quarter of Seotion 55 Townshiyp 10
South, Bange 4 lest $.BsM.,~-~ and .
A(wmms WILLIAM G. msml. of San Franoiseo, CA:Lifornia. proposes to oonstruot
apd perpotually mmtain & dam or dams snd reseXvoir or rese_rvoirs oz;, said San L*ais'?ey
River, at & point or points above and easterly fram the point wheve the line rwning

¥orth and South through the cémter of Secticns 4 and 9, Towaship 1l South, Range 2 Rast,
S5.B.M., intersects and orosses the said San Luis Rey Rivér,

in the County of Sen Diege,
State 2

Californts, for the purpose of impounding and storing in such 'resezvoir or e~

servoirs all of the watsxs.of said river. ite tributaries and amnents. ‘and di\rerting

- the same within or/and without \:he water shed of said river,

HoW TB?.ER?OBE the undersigned 3aid Jokn %Treanor and catherme B. Trea.nor. his -
wife, :tc!,‘ valoe received, do and each ¢f them dcss, hereby consent and agres for all tine
that the nid._lu:;im 8. Hgmhn. his heirs and asaigns, may at any ‘cime sonstyuct and
perpeﬁnslly maintain a dam or danis .scro’a.s gaid San luis Rey River,v enti,any of its tridm-
taries and affluents and a ‘Tesexvoir ox raiervoizja in conmection therewith, vgt any point
or points ssstarly from sald ‘denter section line of sald Sedtions 4 and 9, for the par-
pose of stoning, 1axpouuding and diverting the waters of seid river, its tribntaries and
afflnents, as aforesaid; amd that he‘ the 8sid Henshaw, his heirs and assigns, m por—
petually divert by mm t!_xoreoz. or otherwise, all or any ‘o2 the waters ot sald rivor.
its txidataries and affluénts above said center section 1lipe, within orvtithéut the
water shed thereof: and the ri@ﬁt %0 ato:'e.- inpound, and/ox aivert the waters of sald -

.Tiver, its tribotaries and affluents above said oenter section 1ine is hereby givYn and. -
granted to said Willtam G. uenahu. and any right or rights lhioh sajd John freancr and
Catnerine B. Treanor, his wife ox- e1ther of ‘then, may have. or olaim to have, aa the owners
or owner of the nbgve dcacribpq or any other lands riparian to, near or adjacent ‘to sadd -
river, or otherwige, to objeét -$0 or x;stro.in‘the canstrastion of su’cp dam- ox vdmns. and
reservoir. or msarvqir‘s‘; amd /ox-to the Snpéundins and storing of 'an or any of the waters
of satd ﬂv&, its wibﬁur;au and efflnents, by means of guch dam or vda,m»s. orb gthmieq,

. andfor to the diversion ot the same abovevsmh center section line, is hereby tmvér-re-
ncmmed released and lairaﬂ by said John i‘mnor end Catherine B. Treanor, his wire, in
favor o spd for T.hb bamﬂ\: of said Willism G. Eem’uw nis ha&rs and aasigns.

Said - Jolm ‘Emnnr ang. Cathexine E. ‘Z‘:e&nor, his wife, d.o, tmd. each o:t
~ them dces, rurthefr agree gmd Qogsen'c that after the construction of any dam or dams, or
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%r-ueevmi_r o resé_'noixe, _in. comection therswith, by said ﬁena&w,, hig heirs or .aaaigns,
- &8 abore paovided for,: g‘cha; and wdditionel daps or résexvoivs may at any time be con-
gténqted and psrpettgll; maintalined by said Willdem G. B_emahm, his heirs or esaigne,
above or neterly"f;m suid ce‘m:efr seation line of smid sections 4 end 9 for the pur-
pose of impounding, storing -and diverting the waters of said river, its affluents and
tributaries. and that as to any and all dems whiokh may be erected, the same may be in-
oreased in height wnd the storage capacity of any vessrvoly or remerveirs inereased in
I cnptoity thunevor md Hanshaw, his heirs or ussigns, may desire 80 to &0.
o Tbn uonaent hereby given $¢ and egreement ho:eby nade with the satd WILLIAM
6. HEHSHLI nspecting the denstruction and msintenance of said dem or dsms and rsservoir
or ressrvoirs and the diversion of all or any part cf gaid Iaters above said dam or dams.
a.nd. al1 greants, ‘.roleasea, rencuncsments and waivexs of rights herein gontained shall be
l considered as a oaveinnt.or covenants binding and running with t.ha said above deseribed
lapda of said I.'mh'n Treanor, and also any other land owned by e.aid Jobhu Treanor and said
C‘a?;hia_rine E. Tresncr, his wife, or either of them, adjacemt, near or riparian to said
San Luis Rey Biver or. in which they, cr either ¢of them,may have sny interest whatscever
- ot uhich'migm: bg in any way affected by the building of such dam ¢r dame or the impound~
ing or diversion of the waters of said rivexr, its tributaries ox affluents, end shall bind
;hei'r and sach of their. heire and as§igna; forever, and shall ‘inure %o the beneZit of
the heirs and sssigns of said ¥illiam G. Henshaw, - '

Thie instrument end svery trangfar, conveyence and grant herein con=

tained is made mmbject £0 all existing liens, encumbrances O easements apdn, against

br pertaining %o ’che resl property or any part thereof hersinbefore desoribed or referred
to. '

' : - o ’ ’ m ¥ ITHRSS WHEREOF the said John Tremnor and ¢atherine R/ Preancr, his
-ifa have bereunnto set T.heiz' bands this 1'Fth day of October,1922.

John Tresnor, -

} - ' ‘Catherins E. Treanor, 7<
STATR OF CALIVORNTA =} N

| comTY OF 108 hyomEs, y o v
. On this 17tk day of Octobq £.D.,1922, befcfe me, Eila Olsson, a Ho-
tuy Pnhlio in and rer the seid County end State. re«iding thamin, duly commissioned and
mm. personally axpeared John Treanocr and Cathenne E. Tresnor, known to me t6 be the
pe:sonk those nemes ‘are subscridbed to the within instrument, and aclmowledged tc me that
wv; executed the Sama.
IR !IS.‘HESS WHBREOF, I have hez-enntc set my hand and affirxed my official
: sell thze day and yea:r in this Coxtificate first above vritten.
' v Blla Qlsson,
Sotary Public in snd for ssid Conmnty
apd State of Califormia. '

2503

Recorded at Request of Bd Fletcher,0ct.19,1922. At 10 Min. i)gst 9 oTclock A.M.

By 'Jobn H. ?erry, County Resocrdex,
‘Fee $4.00 :
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COVENANT 1

REGARDING DEFERRED DRAINAGE FEES,
DEFERRED THOROUGHFARE FEES AND
DEFERRED TRAFFIC SIGNAL FEES

WHEREAS, Singh Property Management Company, a Californis

partnership, hereinafter referred to as "Owner", is the owner of
record of the real property located in the City of Oceanside,
County of San Diego, State of California, as described in
Exhibit "A", attached hereto and incorporated herein by
reference, and hereinafter referred to as "subject property"; and

WHEREAS, the City of Oceanside, hereinafter referred to as

wcity", ts a municipal corporation duly organized and existing
under and by virtue of the laws of the State of Califernia; and

WHEREAS, pursuant to the Grading Ordinance and adopted Uniform

Building Code of the City of Oceanside, the Owner applied to the
City for development on the subject property; and

WHEREAS, the Orainage Ordinance No. 85-23 of the Ciiy of

Oceanside, as revised August 28, 1985, requires payment of
Drainage Fees at the time of issuance of a Building Permit; and

WHEREAS, the Thoroughfare Ordinance No. B83=01 of the City of

Oceanside, dated January 12, 1983, requires payment of
Thoroughfare Fees at the time of issuance of & Building Permit;
and
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WHEREAS, Traffic Signal Ordinance No. g87-19 of the City of

Oceanside, dated April 22, 1987, requires payment of Traffic
Signal Fees at the time of issuance of a Building Permit; and

WHEREAS, Owner applied for a Building Permit under the Citv's

adopted Uniform Building Code and as a vequisite to 1ssuance of
said Building Permit was required to pay Drairage Fees under the
Drainage Ordinance, Thoroughfare Fees under the Thoroughfare
Ordinance, and Traffic Signal Fees under the Traffic Signal

Ordinance; and

WHEREAS, Section 2.5.2 of the Drainage Ordinance provides that
when existing parcels are larger than the minimum lot size
permitted by zoning regulations within the approved Oceanside
General Plsn Land Use Designation a request may be made that the
required ODrainage Fee be computed and paid based upon the
minimum lot size required under the zoning maps of said General
Plan Land Use Designation; and

WHEREAS, Section 13, psragraph "C" of the Theroughfare Ordinance
provides that if a property owner constructs & building on an
agricultural parcel which exceeds one and one-half acres in
size, the thoroughfare fee shall be calculated and paid based
upon the average daily trips to be generated on one and one=half
acres of the entire parcel; and

WHEREAS, Section 13, paragraph we® of the Traffic Signal
ordinance provides that if & property owner constructs a
puilding on an agricultural parcel wich exceeds one and
one-half acres in size, the traffic signal fee shall be
calcuylated and paid based upon the average daily trips to be
generated onh one and one-half acres of the entire parcel.
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NOW, THEREFORE, Owner having paid the required Drainage Fee
based on the mninimum lot size of two and one-half acres

specified by the current A 2-1/2 zoning of the property and the
current Drainage Fee of $5,523.00 per acre in the gmount of
$13,807.50, and in consideration of the recording of this
covenant, to run with the land and become a part of the deed to
sald property, 1s permitted to defer the payment of the Drainage
Fees for the remaining 19.26 acres of the 21.76-acre property
until such time as the land is further developed or subdivided,
unless additional deferments are granted by the City. The
deferred payment, when ii becomes payable, will be payable at
the rate which the City is then charging feor drainage fees and
not at the rate in effect at the time of this deferral.

FURTHERMORE, Owner having paid the required Thoroughfare Fee
based on the 90 average daily trips generated on one and
one~half acres of the entire agricultural properly and the
current Thoroughfare Fee of $157.00 per trip in the amount of
$14,130.00, and in consideration of the recording of this
covenant, to run with the land and become a part of the deed to
said property, is permitted to recelve credit sagainst the
entire 21.76-acre preperty for the fees paid. The entire
21.76-acre property may be subject to the payment of additional
fees in accordance with the provisions of the Thoroughfare
ordinance upon the subdivision of the property or construction
of any additional building or structure on the property unless
additional deferments are granted by the City. The payment of
any additional Thoroughfare Fees, when 1Lt becomes payable, will
be payable at the rate which the City is then chargirg for
thoroughfare fees and not at the rate in affect at the time of
this deferrai.

FURTHERMORE, Owner having paid the required Traffic Signal Fee
based on the 90 average daily trips generated on one and
one=-half acres of the entire agricultural property and the
current Traffic Signail Fee cof $6.00 per trip In the amount of
$540.00, and in consideration of the recording of this covenant,
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to run with the land and become a part of the deed to said
property, is permitted to receive credit against the entire
21.76-acre property for the fees paid. The entire 21.76-acre
property may be subject to the payment of additional fees in
accordasnce with the provisions of the Traffic Signal Ordinance
upon the subdivision of the property or construction of any
additional building or structure on the property unless
additiona) deferments are granted by the City. The payment of
eny additional Traffic Signal Fees, when it becomes payable,
will be payable at the rate which the City is then charging for
traffic signal fees and not at the rate in effect at the time of
this deferral.

This covenant shall be recorded and run with the land, and shall
bind Owner and all his/her assigns or successors in interest.

Singh Property Management, Co.,
A California Partnership

i Yo Smolidy
Harry Singh Jre

Partner

DATED: ﬁgiﬁi, 1988

STATE OF CAUFORNIA }
i

county or__%_lﬁﬁ)_

before me, the undersigned, s Notary Public in and for

ot

M
wid S, penon.nl‘l_y ppeared . ‘
, Lhrmﬁgim%h_dn

tnown to me o bo.ﬂﬂ.___.__QE.ll\e patiners of tho paringrahip
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"t EXHIBIT "A"

The land referred tc herein is situated in the State of California,
County of San Diego and is described as follows:

PARCEL 13

All that portion of Lots 3 and 4, Section 1, Township 1l South, Range
4 East, San Bernardino Meridian, in the City of Oceanside, County of
san Diego, State of California, according to the United States
Government Survey thereof approved December 27, 1870, described as

follows:

Beginning at a pcint in the Northerly line of said Lot 3, said point
being South 89 degrees 47°42" West 891.37 feet from the North Quarter
corner of sald Section; thence South 89 degrees 47'42" West along the
Northerly lines of said Lots 3 and 4, a distance of 1229.93 feet to a
point that bears North 89 degrees 47'42" East 502.62 feet from the
Northwest corner of said Section} thence leaving said Northerly line,
South 17 degrees 12'18" East 225.30 feet to the Beginning of a
tangent curve concave Westerly snd having a radius of 60.00 feet;
thence Southerly along the arc of sald curve through a central angel
of 51 degrees 50' an arc distance of 54,28 feet; thence tangent to
sald curve, South 34 degrees 37'42" West 420.77 feet; thence South l4
dearees 27'42" West 61.85 feet to a point in the Southerly line of
sald North half of Northwest Quarter of Northwest Guarter, said point
being distant along said Southerly line North 89 degrees 40' 55" East
304.33 feet from the Westerly extremity of sald Southerly 1line;
thence continuing South 14 degrees 27'42" West 337.26 feet to the
Beginning of a tangent 30 foot radius curve, concave Easterly, having
a central angle of 44 degrees 00'; thence Southerly along said curve
23.03 feet; thence tangent to said curve South 29 degrees 32*18" East
96,55 feet to a point designated herein as Point "C" in the center
iine of the County road known as San Luis Rey Road No. 2, as sald
road is shown on map filed in the Office of the County Surveyor of
said San Diego County, as said road was located on May 6, 1947;
thence along said center line as follows: North 53 degrees 08' 32"
Fast 452.04 feet more or less to the point of Beginning of a tangent
curve concave Southeasterly having 2 radius of 600.00 veet; thence
Northeasterly along sald curve 269.48 feet through an angle of 25
degrees 44'; thence along said center line and tangent to salid curve
North 78 degrees 52'32" East 953.47 feet; thence North 11 degrees
07'28" West 30.00 feet; thence North 8 degrees 30'30" West 521.88
feet to the True Point of Beginning.

Reserving an Easement and Right of Way for road purposes over the
Westerly 10 feet of the above described land.

PARCEL 2:

An Easement and Right of Way for road purposes over a strip of land
10 feet wide in Lot 4, Section 1, Township 11 South, Range 4 West,
san Bernardino Meridian, City of Oceanside, County of San Diego,
State of California, according to United States Government Survey,
the Easterly line of said 10 foot strip being the Westerly line of
Parcel 1 described abaove.
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DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS OF REAL PROPERTY .
.i;r /

WHEREAS, Singh Property Management Company (hereinafier referred to as the
"Owner"), is the owner of approximately 2.9 acres of real property generally located at 5780
Mission Avenue, which such real property is more particularly described on Exhibit "A” attached
hereto and incorporated herein by reference thereto, and is hereinafter referred to as the
"Property"; and

WHEREAS, the Property is restricted by Administrative Conditional Use Permit (ACUP-
1-92) approved by the City of Oceanside pursuant to a Planning Director’s Administrative
Approval (hereinafter collectively referred to as the "Approval®), for the construction of an
agricultural produce sales stand on the Property; and

WHEREAS, the Approval requires that a covenant be recorded by the property owner
to reflect the conditions of approval related to ACUP-1-92; and

WHEREAS, the Owner intends to restrict the Property in accordance with the conditions
of the Approval, as required by the Oceanside Planning Director;

NOW, THEREFORE, the Owner declares that said real property shall be held,
transferred, encumbered, used, sold, conveyed, leased and occupied subject to the covenants,
conditions and restrictions set forth in this Declaration of Covenants, Conditions and Restrictions
(hereinafter the “Declaration”) expressly and exclusively for the use and benefit of said Property
and each and every person and entity who now or in the future owns any portion of said
Property. This Declaration shall constitute covenants running with the land and shall be binding
on and for the benefit of the Owner, its successors and assigns, and all subsequent owners of the
Property, together with their grantees, successors, heirs, executors, administrators, devisees, and
assigns.
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Owmer hereby declares and covenants as follows:

1. Compliance with each and every condition of approval as set forth in said
Approval of ACUP-1-92 shall be required and satisfied as a condition of any
grading, improvement or development of the Property. The Approval sets forth
specific requirements for on-site improvements, payment of fees, site
development, building and use standards, and so on.

2. No provision of this Declaration is intended to, nor shall it be deemed to, modify,
waive, delete or amend any condition or provision of the Approval. Each and
every condition of the Approval is expressly incorporated into this Declaration and
made a part hereof, and shall constitute covenants running with the Iand.

3. This Declaration shall constitute covenants running with the land and shall be
binding on and for the benefit of Owner, its transferees, successors and assigns,

and any other present or future interest holders or estate holders of any portion
or all of the Property.
4, The entire list of conditions applicable to the Property may be reviewed in the
approvals of ACUP-1-92 on file with the Planning Department of the City of
Oceanside.
IN WITNESS WHEREOF, Harry Singh, Jr. executes this Declaration this 24th day of
July, 1992,

RN R

OWNER

o
(NOTARY AND JURAT MUST BE ATTACHED) *%‘%%’
Harry Singh, Jr.

General Partner
Singh Property Management Company

APPROVED AS TO FORM
OFFICE OE.THE CITY ATTORNEY
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EXHIBIT "a"

SINGH PROPERTY MANAGEMENT coMpany 2324

AGRICULTURAL PRODUCE SALES STAND

'DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF REAL PROPERTY

LEGAL DESCRIPTION

- Parcel 1

All that portion of lots 3 and 4, Section 1, Township'll South,
Range 4 West, San Bernandio Msridian, in the City of Oceanside,
County of San Diego, State of California, according to the
United States Governzment Survey thereof approved Deceadber 27,
1870, described as follows: .

Beginning at a point_in the Northerly line of said Lot 3, said -
point beinz South 89747'42" Yest §91.37 feet from the North
Quarter corner of said Secticn; thence South 89°47'42" Vest
along the Northerly line of said Lots 3 and°4. a2 distance of
1229.93 feet to a point that bears North 897 47'42" East 502.62
feet from the Northwest corneg ¢f said Section; thence leaving
said Northerly line, Secuth 17712'18" East 223,30 feet to the
beginning ¢f a tangent curve cencave ¥esterly and having a
radius of 60.00 feet ; thence, Scutherly along the arc of said
curve threugh a central angle cf 351°90' an. ave distance of
54.28 feet;-thence tangent to said curve, Socuth 34937'42" Kest
420.77 feer; thence South 14%927'42" West 61.85 feet to a point
in the Southerly line of said North Half of Northwest Quarter
of Northwest Quarter, said point being distant along said
Southerly line North 8§9940'355" East 304.33 feet from the .
"Western Extremity of said Southerly line; thence continuing
South 14°27142" West 337.26 feet to the beginning of a tangent
. 30 foot radius curve, concave Easterly, having a central angle
of 44°00'; thence Scutkerly elongz s2id turve 23.03 feet; thence
tangent to sald curve South 29”32'18" East $6.55 feet to a°
‘point designated herein as as Point "C" in the center line of
the County Road knewn as San Luis Rey Road No: 2 as said road
is shown on Map filed in the Cffice of the County Surveyor of
said San Diego County, as said road was located on May 6, 1947;
thence along said center line as follows: North 53°08'32" East
452.04 feet more or less to the beginning of a tangent curve
concave Southeasterly having a radius of 600.00 feet; thence
,Rogtheasterly along said curve 269.48 feet through an angle of .
25744"'; thence alenz said center line and tangent,to sajid curve
North 78752'32" East 953.47 feet;:thence North 11¥07'28" West
30.00 feet North 8°30'30" West 521.88 feet to the point of
. beginning. . .

Reserﬁing an easment and right-of-way for road purposes over
the Westerly 10 feet of the above described 1land.. . .

Parcel 2

An easenment and right-of-way for road purposes over a strip -of
land 10 feet wide in Lot 4, Section 1, Tewnship 11 South, Range
4 West, San Bernandino Meridian, City ‘of Oceanside, County of
.San Diego, State of California, according to United States
Governrment Survey, the Easterly line of said 10 foot strip
being the Westerly lime cf Percel 1 described zbove.
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Escrow No. 93A022330
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12213026, 12213027, 12213030, 12213031, 15715060

MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT (“Memorandum”) is made and
effective as of December 1, 2011, by and between SINGH PROPERTY
MANAGEMENT COMPANY, a California limited partnership (“SPMC”), and
WILDLANDS SLR HOLDINGS 1, LLC, a Delaware Limited Liability Company
(“WILDLANDS”), and with reference to the facts set forth below.

RECITALS

A. Concurrently with the recordation of this Memorandum, SPMC has sold to
WILDLANDS the real property described in the legal description attached hereto as
Exhibit A and incorporated herein by this reference (“Wildlands Parcel”).

B. As part of the sale of the Property, SPMC and WILDLANDS have entered
into a Post Closing Agreement made and effective as of the date on which fee title to the
Wildlands Parcel was conveyed to SPMC (“Post Closing Agreement”) that specifies
certain obligations to be performed by both SPMC and WILDLANDS and their
successors-in-interest after the transfer of the Wildlands Parce! by SPMC to Wildlands.

C. Certain of the rights, duties and obligations under the Post Closing
Agreement will benefit and burden the Wildlands Parcel.

D. Certain of the rights, duties and obligations under the Post Closing
Agreement will benefit and burden certain parcels that are owned by SPMC, which are
more particularly described in the legal description attached hereto as Exhibit B (“SPMC
Parcels”). The Wildtands-Parcel-and the” SEMC Parcels-ar ¢ shown on the Stte-Plon
audchedheretgas-Exhibit £

E. SPMC and WILDLANDS have entered into the Post Closing Agreement
to specify their agreements and obligations to be performed by each Party after Close of
Escrow.
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NOW, THEREFORE, the parties hereto wish to record this Memorandum to give
notice of the Post Closing Agreement, and the terms thereof, including the following:

1. This Memorandum is being recorded to give notice of the Post Closing
Agreement, and the terms and conditions contained therein.

2. This Memorandum is not intended to modify or alter in any way the terms
and conditions of the Post Closing Agreement.

3. The Post Closing Agreement and this Memorandum shall terminate and be
of no further force or effect upon the earlier of (a) eight (8) years after the date of
recordation of this Memorandum, or (ii) the date on which a Notice of Completion
executed by all of the then current owners of the Wildlands Parcel and the SPMC Parcels
confirming that all obligations under the Post Closing Agreement have been fully
satisfied or waived is recorded in the Official Records of San Diego County.
Notwithstanding the expiration or any earlier termination of the Post Closing Agreement,
the term of each easements described in the Post Closing Agreement shall continue for
the duration set forth in the separate instrument under which such easement was granted.

SIGNATURES ON FOLLOWING PAGE
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IN WITNESS WHEREQCF, the parties hereto have executed this Memorandum on

the date first above written.

WILDLANDS SLR HOLDINGS I, LL.C,
a Delaware Limited Liability Company

By: TCP HI Holdings, LLC, its Manager

SINGH PROPERTY MANAGEMENT
COMPANY,
a California limited partnership

By:

Harry Singh, Jr., General Partner

Date: November 2011

Notaries Attached.
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IN WITNESS WHEREQF, the parties hereto have executed this Memorandum on

the date first above written.

WILDLANDS SLR HOLDINGS I, LLC,
a Delaware Limited Liability Company

By: TCP IIl Holdings, LLC, its Manager

By: Timbervest Crossover Partners
III, L.P., its Manager

By: Timbervest, LL.C, as Manager

By:
Name:
Title:
Date:

SINGH PROPERTY MANAGEMENT
COMPANY,
a California limited partnership

Notaries Attached.
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ACKNOWLEDGMENT

(Georsg
State ofm%a.
County of F’u H'D"\ )

(o] I'Z—l (a! 1! before me, LTL)\ie HﬂnSl’BVQ NDJ(AU:\) PH&JMC’

(insert name and title of the officer)

personally appeared L Joel ShaDirD, Manas el .
who proved to me on the basis of satisfactory evidence to be the ferson(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity(ies), and that by his/her/thelr signature(s) on the instrument the
person({s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

PO S ALY

SO AW W

WITNESS my hand and official seal.

Signature \}\___, \)Jkﬁf:‘ \j \ (Seal)




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

O R A D T R R R e O R N O D e R O S N R A R D L O e S O D S IV G C O O S O,

State of California

County of 5('1'(\ “mjn

On ,hi_umhn_hlj.m before me,
Date
I :H(”“ﬂ \ hna R
personally appeared h ,JT S

who proved to me on the basis of satisfactory evidence to
be the person(sf whose namew)@are subscribed to the
ROSE RIBAS FERGUSOR within instrument and acknowledged to me that
Commission # 1875064 (fie¥shesthey executed the same in@iherttheir authorized
Notary Pubtic - Cafitornia capacity(ke§), and that by@/hen’their signaturefg} on the
San Diego County instrument the person{g), or the entity upon behalf of
apires Dec 27, 2013 which the person(ef acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is
true and correct.

WITN official seal.

Ll WY
ture of Hotary Publ

Placa Notary Seal Above

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document,

Description of Attached Document

Title or Type of Document: _Mmmm_q_“k%gg_nun}
Document Date:_DlLﬂ.mhA_L } Zﬂ“ Number of Pages: 3_

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

-

Signer's Name: Signer's Name:
O Individual [ Individual
[1 Corporate Officer — Title(s): O Corporate Officer — Title(s):

& Partner — O Limited &8 .General O Partner — O Limited [ General
O Attorney in Fact OF SIGNER [] Attorney in Fact OF SIGNER

Top of thumb here Tap of thumb here

0O Trustee [l Trustee

O Guardian or Conservator O Guardian or Conservator
O Other: [ Other:

Signer Is Representing: ___ Signer Is Representing:

O R R e T R T e, R O R R R O R R R R e,

©2007 National Natary Association « 9350 De Soto Ave., PO. Box 2402 « Chatsworth, CA 91313-2402 « www NationalNotary.org  ltem #5507 Reorder: Call Toll-Frea 1-800-876-6827

TR R T
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EXHIBIT A

LEGAL DESCRIPTION OF THE WILDLANDS PARCEL
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EXHIBIT “A"
LEGAL DESCRIPTION OF WILDLANDS PARCEL

PARCEL “B” OF THAT CERTAIN LOT LINE ADJUSTMENT AND CERTIFICATE
OF COMPLIANCE NO. PLA 11-00004 IN THE CITY OF OCEANSIDE,
RECORDED ON NOVEMBER 23, 2011, AS DOCUMENT NO. 2011- 0628785, IN
THE OFFICE OF COUNTY RECORDER OF SAN DIEGO COUNTY, STATE OF
CALIFORNIA, MORE PARTICULARLY DESCRIBED AS FOLLOWS ;

A PORTION OF THE WEST HALF OF SECTION 36, TOWNSHIP 10 SOUTH,
RANGE 4 WEST TOGETHER WITH A PORTION OF PARCEL 2 OF CERTIFICATE
OF COMPLIANCE PLA-02-98 PER DOCUMENT NO. 1999-0235759 RECORDED
APRIL 08, 1999, IN THE CITY OF OCEANSIDE, IN THE COUNTY OF SAN
DIEGO, STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT
THEREOF, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 36; THENCE,

ALONG THE WEST LINE OF SAID SECTION 36, NORTH 00°21'07" EAST
510.00 FEET TO THE TRUE POINT OF BEGINNING; THENCE, CONTINUING

ALONG SAID WEST LINE, NORTH 00°21‘07" EAST 778.29 FEET TO A POINT
PERPENDICULAR AND 42 FEET SOUTHERLY OF THE CENTERLINE OF NORTH
RIVER ROAD PER ROAD SURVEY 674; THENCE, LEAVING SAID WEST LINE

ALONG SAID SOUTHERLY LINE, SOUTH 72°34/48* EAST 1.84 FEET TO THE
BEGINNING OF A 1,142 FOOT RADIUS CURVE CONCAVE TO THE NORTH;
THENCE EASTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 34°12'49" A DISTANCE OF 681.93 FEET; THENCE, NON-TANGENT
TO SAID CURVE, SOUTH 16°47'37” EAST 70.00 FEET; THENCE SOUTH
88°17'35* EAST 325.00 FEET; THENCE SOUTH 54°41°47° EAST 150.00
FEET: THENCE SOUTH B88°17'35" EAST 243.92 FEET; THENCE NORTH

70°07'54" EAST 225.71 FEET; THENCE SOUTH 88°17:37% EAST 1,025.00
FEET TO A POINT ON THE EAST LINE OF THE WEST HALF OF SAID

SECTION 36; THENCE, ALONG SAID EAST LINE, SOUTH 00°16'42" WEST
159.42 FEET; THENCE, LEAVING SAID EAST LINE, SOUTH 45°45'08” WEST
133.72 FEET; THENCE NORTH 82°07'16" WEST 279.94 FEET; THENCE
NORTH 88°10'23* WEST 314.85 FEET; THENCE SOUTH 00°56°46~" WEST .
787.51 FEET; THENCE NORTH 89°43°'18" WEST 103.27 FEET; THENCE
SOUTH 00°16°42" WEST 179.40 FEET TO A POINT ON THE SOUTH LINE QF

SAID SECTION 36; THENCE, ALONG SAID SOUTH LINE, NORTH 89°39+11+
WEST 91.37 FEET TO THE NORTHEAST CORNER OF SAID PARCEL 2;
THENCE, LEAVING SAID SOUTH LINE ALONG THE EAST LINE OF SAID

PARCEL 2, SOUTH 07°00‘05* EAST 97.27 FEET; THENCE, LEAVING SAID
EAST LINE, SOUTH 83°18/23" WEST 681.37 FEET; THENCE NORTH

70°04'57* WEST 537.33; THENCE NORTH 47°27'16* WEST 759.27 FEET TO
THE TRUE POINT OF BEGINNING.
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LEGAL DESCRIPTION OF THE SPMC PARCELS
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Order No.: 930022866-US0 74 53

EXHIBIT "'B"
LEGAL DESCRIPTION
SPMC PROPERTIES

PARCEL A:

PARCEL A OF THAT CERTAIN LOT LINE ADJUSTMENT AND CERTIFICATE OF
COMPLIANCE NO. PLA-11-00004, IN THE CITY OF OCEANSIDE, RECORDED NOVEMBER 23,
2011 AS DOCUMENT NO. 2011-0628785, OFFICIAL RECORDS IN THE OFFICE OF THE
COUNTY RECORDER, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

A PORTION OF THE WEST HALF OF SECTION 36, TOWNSHIP 10 SOUTH, RANGE 4 WEST, IN
THE CITY OF OCEANSIDE, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA,
ACCORDING TO THE OFFICIAL PLAT THEREOF, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 36; THENCE, ALONG THE
WEST LINE OF SAID SECTION 36, NORTH 00°21'07" EAST 1,288.29 FEET TO THE TRUE POINT
OF BEGINNING; THENCE, CONTINUING ALONG SAID WEST LINE, NORTH 00°21'07" EAST
340.42 FEET, THENCE LEAVING SAID WEST LINE, SOUTH 89°38'53" EAST 210.00 FEET;
THENCE NORTH 00°21'07" EAST 210.00 FEET; THENCE NORTH 89°38'53" WEST 210.00 FEET
TO A POINT ON THE WEST LINE OF SAID SECTION 36; THENCE, ALONG SAID WEST LINE,
NORTH 00°2107" EAST 818.71 FEET; THENCE, CONTINUING ALONG SAID WEST LINE,
NORTH 01°07'35" EAST 2,760.72 FEET TO THE NORTHWEST CORNER OF SAID SECTION 36;
THENCE, LEAVING SAID WEST LINE ALONG THE NORTH LINE OF SAID SECTION 36,
SOUTH 88°2706" EAST 1,780.13 FEET TO THE NORTHWEST CORNER OF THE EASTERLY
800.000 FEET OF THE WEST HALF OF SAID SECTION 36; THENCE, LEAVING SAID NORTH
LINE ALONG THE WEST LINE OF SAID EASTERLY 800.00 FEET, SOUTH 00°1642" EAST
1,681.61 FEET; THENCE, LEAVING SAID WEST LINE, SOUTH 88°2706" EAST 434.71 FEET TO
A POINT ON THE WEST LINE OF THE EAST 365.40 FEET OF SAID WEST HALF OF SECTION
36; THENCE, ALONG SAID WEST LINE, SOUTH 00°16'42" WEST 1,578.88 FEET TO A POINT ON
THE CENTERLINE OF NORTH RIVER ROAD PER ROAD SURVEY 674; THENCE, LEAVING
SAID WEST LINE ALONG SAID CENTERLINE, NORTH 54°13'44" EAST 451.94 FEET TO A
POINT ON THE EAST LINE OF THE WEST HALF OF SAID SECTION 36; THENCE, LEAVING
SAID CENTERLINE ALONG SAID EAST LINE, SOUTH 00°16'42" WEST 1,201.87 FEET; THENCE,
LEAVING SAID EAST LINE, NORTH 88°17'37" WEST 1,025.00 FEET; THENCE SOUTH 70°07'54"
WEST 225.71 FEET; THENCE NORTH 88°17°35" WEST 243.92 FEET; THENCE NORTH 54°41447"
WEST 150.00 FEET; THENCE NORTH 88°17'35" WEST 325.00 FEET; THENCE NORTH 16°4737"
WEST 7000 FEET TO A POINT PERPENDICULAR AND 42 FEET SOUTHERLY OF THE
CENTERLINE OF NORTH RIVER ROAD PER RS 674, SAID POINT BEING ON A NON-TANGENT
1,142 FOOT RADIUS CURVE CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT
BEARS NORTH 16°4737" WEST; THENCE, ALONG SAID SOUTHERLY LINE EASTERLY
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 34°12'49" A DISTANCE
OF 681.93 FEET; THENCE NORTH 72°34'48" WEST 1.84 FEET TO THE TRUE POINT OF

BEGINNING.
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EXHIBIT "B"
LEGAL DESCRIPTION
SPMC PROPERTIES

PARCEL C1:

PARCEL. C OF THAT CERTAIN LOT LINE ADJUSTMENT AND CERTIFICATE OF
COMPLIANCE NO. PLA-11-00004, IN THE CITY OF OCEANSIDE, RECORDED NOVEMBER 23,
2011 AS DOCUMENT NO. 2011-0628785, OFFICIAL RECORDS IN THE OFFICE OF THE
COUNTY RECORDER, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

A PORTION OF THE WEST HALF OF SECTION 36, TOWNSHIP 10 SOUTH, RANGE 4 WEST, IN
THE CITY OF OCEANSIDE, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA,
ACCORDING TO THE OFFICIAL PLAT THEREOF, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 36; THENCE, ALONG THE
SOUTH LINE OF SAID SECTION 36, SOUTH 89°39'11" EAST 1,823.97 FEET TO THE TRUE
POINT OF BEGINNING; THENCE, LEAVING SAID SOUTH LINE, NORTH 00°16'42" EAST 179.40
FEET; THENCE SOUTH 89°43'18" EAST 103.27 FEET; THENCE NORTH 00°56'46" EAST 787.51
FEET; THENCE SOUTH 88°1023" EAST 314.85 FEET; THENCE SOUTH 82°07'16" EAST 279.94
FEET, THENCE NORTH 45°45'08" EAST 133.72 FEET TO A POINT ON THE EAST LINE OF THE
WEST HALF OF SAID SECTION 36; THENCE, ALONG SAID EAST LINE, SOUTH 00°16'42"
WEST 1,016.05 FEET TO SOUTHEAST CORNER OF THE WEST HALF OF SAID SECTION 36;
THENCE, LEAVING SAID EAST LINE ALONG THE SOUTH LINE OF SAID SECTION 36,
NORTH 89°39'1 1" WEST 800.00 FEET TO THE TRUE POINT OF BEGINNING.

PARCEL C2:

NONEXCLUSIVE EASEMENTS FOR VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS
ON, OVER AND ACROSS A PORTION OF PARCEL "B" OF CERTIFICATE OF COMPLIANCE
FOR ADJUSTMENT, PLAT PLA 1i-00004 IN THE CITY OF OCEANSIDE, COUNTY OF SAN
DIEGO, STATE OF CALIFORNIA, RECORDED IN THE OFFICE OF THE COUNTY RECORDER
OF SAN DIEGO ON NOVEMBER 23, 2011 AS FILE NO. 2011-0628785, OFFICIAL RECORDS,
BEING MORE PARTICUL.ARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID PARCEL “"B"; THENCE, ALONG THE
SOUTH LINE OF SAID PARCEL "B", SOUTH 83°1823" WEST 55.16 FEET TO THE BEGINNING
OF A NON-TANGENT 30-FOOT RADIUS CURVE CONCAVE NORTHWESTERLY; THENCE,
LEAVING SAID SOUTH LINE, NORTHEASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 90°18'28" A DISTANCE OF 47.29 FEET; THENCE NORTH
07°0005" WEST 66.97 FEET TO THE BEGINNING OF A 55-FOOT RADIUS CURVE CONCAVE
SOUTHEASTERLY; THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 83°48'31" A DISTANCE OF 80.45 FEET; THENCE NORTH
76°48'26" EAST 76.53 FEET TO A POINT ON THE EAST LINE OF SAID PARCEL "B"; THENCE,
ALONG SAID EAST LINE, SOUTH 00°16'42" WEST 25.71 FEET; THENCE, LEAVING SAID EAST
LINE, SOUTH 76°48'26" WEST 70.54 FEET TO THE BEGINNING OF A 30-FOOT RADIUS CURVE
CONCAVE SOUTHEASTERLY; THENCE SOUTHWESTERLY ALONG THE ARC OF SAIDD
CURVE THROUGH A CENTRAL ANGLE OF 83°48'31" A DISTANCE OF 43.88 FEET TO A
CORNER ON THE EAST LINE OF SAID PARCEL “B"; THENCE, ALONG SAID EAST LINE,
SOUTH 07°00'05" EAST 97.27 FEET TO THE POINT OF BEGINNING.

PARCEL C3:
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EXHIBIT "B"
LEGAL DESCRIPTION 74 5 5

SPMC PROPERTIES

NONEXCLUSIVE EASEMENTS FOR VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS
ON, OVER AND ACROSS A PORTION OF PARCEL "D" OF CERTIFICATE OF COMPLIANCE
FOR ADJUSTMENT PLAT PLA 11-00004 IN THE CITY OF OCEANSIDE, COUNTY OF SAN
DIEGO, STATE OF CALIFORNIA, RECORDED IN THE OFFICE OF THE COUNTY RECORDER
OF SAN DIEGO ON NOVEMBER 23, 2011 AS FILE NO. 2011-0628785, OFFICIAL RECORDS,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID PARCEL D; THENCE, ALONG THE
SOUTH LINE OF SAID PARCEL "D", SOUTH 79°14'25" WEST 25.00 FEET; THENCE, LEAVING
SAID SOUTH LINE, NORTH 10°45'35" WEST 30.82 FEET; THENCE NORTH 07°0005" WEST
425.23 FEET TO A POINT ON THE NORTH LINE OF SAID PARCEL "D"; THENCE, ALONG SAID
NORTH LINE, NORTH 83°18' 23" EAST 25.00 FEET TO THE NORTHEAST CORNER OF SAID
PARCEL "D"; THENCE, LEAVING SAID NORTH LINE ALONG THE EAST LINE OF SAID
PARCEL "D",SOUTH 07°00'05" EAST 424.27 FEET; THENCE, CONTINUING ALONG SAID
EAST LINE, SOUTH 10°45'35" EAST 30.00 FEET TO THE POINT OF BEGINNING.

PARCEL D1:

PARCEL D OF THAT CERTAIN LOT LINE ADJUSTMENT AND CERTIFICATE OF
COMFPLIANCE NO. PLA-11-00004, IN THE CITY OF OCEANSIDE, RECORDED NOVEMBER 23,
2011 AS DOCUMENT NO. 2011-0628785, OFFICIAL RECORDS IN THE OFFICE OF THE
COUNTY RECORDER, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

A PORTION OF THE WEST HALF OF SECTION 36, TOWNSHIP 10 SOUTH, RANGE 4 WEST, IN
THE CITY OF OCEANSIDE, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA,
TOGETHER WITH A PORTION OF LOTS 3 AND 4 OF SECTION 1, TOWNSHIP |1 SOUTH,
RANGE 4 WEST, BEING PARCEL 2 OF CERTIFICATE OF COMPLIANCE PLA-02:98 PER
DOCUMENT NO. 1999-0235759 RECORDED APRIL 08, 1999, IN THE CITY OF OCEANSIDE, IN
THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID SECTION |; THENCE, ALONG THE
NORTH LINE OF SAID SECTION 1, SOUTH 89°39'11" EAST 502.52 FEET TO THE NORTHWEST
CORNER OF SAID PARCEL 2; THENCE, ALONG THE WEST LINE OF SAID PARCEL 2, SOUTH
16°38'08" EAST 225.18 FEET TO THE BEGINNING OF A 60-FOOT RADIUS CURVE CONCAVE
TO THE WEST; THENCE, CONTINUING ALONG SAID WEST LINE SOUTHERLY ALONG THE
ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 51°50'17" A DISTANCE OF 54.28
FEET; THENCE, CONTINUING ALONG SAID WEST LINE, SOUTH 35°12' 09" WEST 420.75
FEET; THENCE SOUTH 15°00'08" WEST 154.56 FEET; THENCE, CONTINUING ALONG SAID
WEST LINE, SOUTH 64°2634" WEST 175.13 FEET; THENCE, CONTINUING ALONG SAID WEST
LINE, SOUTH 6°1724" WEST 128.46 FEET TO THE NORTH LINE OF PARCEL 33129-1 PER
FINAL ORDER OF CONDEMNATION RECORDED JUNE 27, 2011 AS DOCUMENT NO. 2011-
0323773; THENCE, LEAVING SAID WEST LINE ALONG SAID NORTH LINE, NORTH 82°48'41"
EAST 34.53 FEET, THENCE, CONTINUING ALONG SAID NORTH LINE, SOUTH 06°51'39° WEST
54.81 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE, NORTH 65°5529" WEST
258.97 FEET TO THE BEGINNING OF A 2,779.65-FOOT RADIUS CURVE CONCAVE TO THE
SOUTH; THENCE, CONTINUING ALONG SAID NORTH LINE EASTERLY ALONG THE ARC OF
SAID CURVE THROUGH A CENTRAL ANGLE OF 05°09'40" A DISTANCE OF 250.39 FEET TO A
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EXHIBIT "“g"
LEGAL DESCRIPTION
SPMC PROPERTIES

POINT ON THE NORTH LINE OF THE COUNTY ROAD KNOWN AS SAN LUIS REY ROAD NO.
2, ALSO KNOWN AS STATE HIGHWAY XI-SD-76, SAID POINT BEING THE POINT OF
TERMINUS DESCRIBED IN SAID PARCEL 3312 9-1; THENCE, LEAVING SAID NORTH LINE,
SQUTH 00°00'C0" EAST 14.45 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL 2;
THENCE, ALONG SAID SOUTH LINE, NORTH 69°47'30" EAST 77.98 FEET TO A POINT ON A
NON-TANGENT 600-FOOT RADIUS CURVE CONCAVE SOUTHERLY, THE RADIUS SAID
POINT BEARS NORTH 30°19°21" WEST; THENCE ALONG THE ARC EASTERLY ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 19°33'46" A DISTANCE OF 204.86 FEET, THENCE
NORTH 79°14'25" EAST 953.47 FEET TO THE SOUTHEAST CORNER OF SAID PARCEL 2;
THENCE, LEAVING SAID SOUTH LINE ALONG THE EAST LINE OF SAID PARCEL 2, NORTH
10°45'35" WEST 30.00 FEET; THENCE, CONTINUING ALONG SAID EAST LINE, NORTH
7°00'05" WEST 424.27 FEET, THENCE, LEAVING SAID EAST LINE, SOUTH 83°18'23" WEST
681.37 FEET, THENCE NORTH 70°04'57" WEST 537.33 FEET THENCE NORTH 47°27'16" WEST
759.27 FEET TO A POINT ON THE WEST LINE OF SAID SECTION 36; THENCE, ALONG SAID
WEST LINE, SOUTH 00°21'07" WEST 510.00 FEET TO THE FOINT OF BEGINNING.

PARCEL D2;

AN EASEMENT AND RIGHT OF WAY FOR ROAD PURPOSES OVER A STRIP OF LAND 10
FEET WIDE IN LOT 4, SECTION 1, TOWNSHIP 11 SOUTH, RANGE 4 WEST, SAN BERNARDINO
MERIDIAN, CITY OF OCEANSIDE, IN THE COUNTY CF SAN DIEGO, STATE OF CALIFORNIA,
ACCORDING TO THE OFFICIAL PLAT THEREOF, THE EASTERLY LINE OF SAID 10 FOOT
STRIP BEING THE WESTERLY LINE OF PARCEL E DESCRIBED ABOVE.

PARCEL D3:

AN EXCLUSIVE USE EASEMENT FOR WATER WELL, UTILITIES AND ROADWAY ON, OVER,
ACROSS AND UNDER A PORTION OF THE SOUTH 800 FEET OF THE SOUTHEAST QUARTER
OF SECTION 35, TOWNSHIP 10 SOUTH, RANGE 4 WEST IN THE CITY OF OCEANSIDE, IN THE
COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT
THEREOF, AS GRANTED IN THAT CERTAIN DOCUMENT ENTITLED EASEMENT
AGREEMENT AND GRANT OF EASEMENT, RECORDED OCTOBER 28, 2011 AS INSTRUMENT
NO. 2011-0569933 OF OFFICIAL RECORDS, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID SECTION 35; THENCE, ALONG THE
EAST LINE OF SAID SECTION 35, NORTH (0°21'07' EAST 430.88 FEET TO THE TRUE POINT
OF BEGINNING; THENCE, LEAVING SAID EAST LINE, NORTH 72°33'03" WEST 19.78 FEET,
THENCE NORTH 10°57'28" WEST 39.78 FEET; THENCE NORTH 08°03'30" WEST 33.76 FEET;
THENCE NORTH 01°20'42" WEST 94.54 FEET; THENCE NORTH 00°00'09" WEST 86.80 FEET;
THENCE NORTH 03°09'38" WEST 43.40 FEET; THENCE NORTH 00°04'02" WEST 43.64 FEET;
THENCE NORTH 03°32'41" WEST 22.50 FEET TO A POINT ON THE NORTH LINE OF THE
SOUTH 800 FEET OF THE SOUTHEAST QUARTER OF SAID SECTION 35; THENCE, ALONG
SAID NORTH LINE, NORTH 89°59'00" EAST 39.49 FEET TO A POINT ON THE EAST LINE OF
SAID SECTION 35; THENCE, LEAVING SAID NORTH LINE ALONG THE EAST LINE OF SAID
SECTION 35, SOUTH 00°21'07" WEST 369.17 FEET TO THE TRUE POINT OF BEGINNING.
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LEGAL DESCRIPTION
SPMC PROPERTIES

PARCELL: (APN 122-130-30 & 31))

ALL OF THE WEST HALF OF THE SOUTHEAST QUARTER AND ALL OF THE SOUTHERLY
THREE-QUARTERS OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER, ALL
BEING IN SECTION 36, TOWNSHIP 10 SOUTH, RANGE 4 WEST, SAN BERNARDINO BASE
AND MERIDIAN IN THE CITY OF OCEANSIDE, COUNTY OF SAN DIEGO, STATE OF
CALIFORNIA, ACCORDING TO THE OFFICIAL PLAT THEREOF.

EXCEPTING FROM THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID
SECTION 36 THAT PORTION THEREOF LYING SOUTHWESTERLY OF A LINE DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON THE NORTH - SOUTH CENTER LINE OF SAID
SECTION 36, DISTANT THEREON NORTH 00°15'38" WEST, 578.21 FEET FROM THE SOUTH
QUARTER CORNER OF SAID SECTION 36; THENCE SOUTH 60°41'02" EAST, 117346 FEET TO
A POINT ON THE SOUTHERLY LINE OF SAID SECTION 36, DISTANT THEREON SOUTH
89°47'42" WEST, 1603.37 FEET FROM THE SOUTHEAST CORNER. OF SAID SECTION 36.

ALSO EXCEPTING FROM THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SAID SECTION 36 THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER OF SAID SECTION 36; THENCE SOUTHERLY ALONG THE
NORTH - SOUTH CENTER LINE OF SAID SECTION 36 A DISTANCE OF 1113.00 FEET; THENCE
EASTERLY PARALLEL WITH THE EAST - WEST CENTER LINE OF SAID SECTION 36 A
DISTANT OF 226.00 FEET, THENCE NORTHERLY PARALLEL WITH SAID NORTH - SOUTH
CENTER LINE A DISTANCE OF 1113.00 FEET TO THE EAST - WEST CENTER: LINE OF SAID
SECTION 36; THENCE WESTERLY ALONG SAID EAST - WEST CENTER LINE A DISTANCE
OF 226.00 FEET TO THE POINT OF BEGINNING.

AND ALSO EXCEPTING FROM SAID NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER THAT PORTION DESCRIBED AS FOLLOWS:

COMMENCING AT THE CENTER OF SAID SECTION 36; THENCE EASTERLY ALONG THE
EAST - WEST CENTER LINE OF SAID SECTION 36 A DISTANCE OF 226.00 FEET TO THE
TRUE POINT OF BEGINNING; THENCE SOUTHERLY PARALLEL WITH NORTH - SOUTH
CENTER LINE OF SAID SECTION 36 A DISTANCE OF 1080.00 FEET; THENCE EASTERLY
PARALLEL WITH THE EAST - WEST CENTER LINE OF SAID SECTION 35 A DISTANCE OF
150.00 FEET; THENCE NORTHERLY PARALLEL WITH SAID NORTH - SOUTH CENTER LINE
1050.00 FEET TO SAID EAST - WEST CENTER LINE OF SECTION 36; THENCE WESTERLY
ALONG SAID EAST - WEST CENTER. LINE A DISTANT OF 150.00 FEET TO THE TRUE
POINT OF BEGINNING.
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LEGAL DESCRIPTION 74 58
SPMC PROPERTIES

PARCEL O: (APN 122-130-04) -

ALL THAT PORTION OF SECTION 36, TOWNSHIP [0 SOUTH, RANGE 4 WEST, SAN
BERNARDINO BASE AND MERIDIAN, IN THE CITY OF OCEANSIDE, IN THE COUNTY OF
SAN DIEGO, STATE OF CALIFORNIA, ACCORDING TO OFFICIAL PLAT THERECF,
DESCRIBED AS FOLLOWS:

BEGINNING 100 YARDS NORTH OF THE SOUTHWEST CORNER OF THE NORTHWEST
QUARTER AND THE SOUTHWEST QUARTER OF SECTION 36, TOWNSHIP 10 SQUTH, RANGE

4 WEST, THENCE EAST 70 YARDS; THENCE NORTH 70 YARDS; THENCE WEST 70 YARDS;
THENCE SOUTH 70 YARDS TO THE POINT OF BEGINNING.

END OF LEGAL DESCRIPTION
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San Luis Rey Mitigation Bank Exhibit E-2
Bank Enabling Instrument Property Assessment and Warranty

Attachment 3

Summary and Explanation of Encumbrances

MONETARY LIENS, EASEMENTS AND RIGHTS OF WAY

Proforma Policy Exception #4:

Date: N/A
Description:  Any adverse claim based upon the assertion that:

a) Said land or any part thereof is now or at any time has been below the highest water
mark of the San Luis Rey River, in the event the boundary of said river has been
artificially raised and the decision entered in State of California vs. the Superior
Court of Placer County, respondent, Charles F. Fogerty, et al, Real Parties in
interest, 29 Cal. 3D 240 (March 20, 1981) applies, or is now or at any time has
been below the ordinary high water mark, if said river is in its natural state.

b) Some portion of said land has been created by artificial means or has accreted to
such portions so created.

c) Some portion of said land has been brought within the boundaries thereof by an
avulsive movement of the San Luis Rey River or has been formed accretion to any
such portion.

Analysis: Historic accretion and avulsive movement of the San Luis Rey River will not
have an adverse effect on the Bank Property.

53.84+ acres of Bank Property subject to easement

0

acres of Bank Property not subject to easement

Proforma Policy Exception #5:

Date: June 5, 1913, Inst. No. 16841, Book 618, Page 12
Grantor: Charles Culver
Grantee: K. Deesy

Description: Defines the affected portion of the Property as the West % of Section 36. A
negative servitude reserved in favor of Grantor, his heirs and assigns, that the Grantee,
his heirs and assigns, will not develop water on the Property for use on other properties.
An easement reserved by Grantor, his heirs or assigns, for the right of way for laying and
maintaining pipes, lines, and aqueducts on the Property which may be reasonably
required to take, collect and carry surplus water to other lands. The Grantor also reserves
to himself, heirs and assigns, all the water, both surface and subsurface of the San Luis
Rey River and its tributaries upstream of the intersection of the San Luis Rey River and
the western boundary of the Rancho Monserrate, the right to install and operate a
pumping plant and the right to divert said water over and across the Property. He also
reserves a right of way 50 feet in width for railroad purposes. If a railroad is not built in 5
years from the easement, the railroad reservation shall be null and void.
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« Analysis: These restrictions have no appreciable impact on the Bank Property. They
were put in place to further a water development plan for Rancho Monserrate that was
never constructed. In the period between 1913 and 2011, Rancho Monserrate has been
subdivided and resold multiple times, and the plans for water development have been
abandoned. This exception will not have an adverse effect on the Bank Property.

53.84+ acres of Bank Property subject to easement
0 acres of Bank Property not subject to easement

Proforma Policy Exception #6:

. Date: October 11, 1922, Book 889, Page 389
« Grantor: Ed Fletcher
« Grantee: William Henshaw

o Description:  An Agreement for Impounding and Diverting Water

« Analysis: An Agreement granting Henshaw, his heirs and assigns the right to construct
and maintain a dam and reservoir and collect and impound any and all water of the San
Luis Rey River. This agreement was imposed to allow the 1923 construction and
operation of Henshaw Dam, which forms Lake Henshaw on the San Luis Rey River
upstream of the Bank Property. The dam and reservoir have been fully developed,;
earthquake concerns mean that storage of water behind the dam has been limited to
current levels. No changes in the operation of Henshaw Dam are currently anticipated,
and no impacts on the Bank Property are anticipated other than those related to continued
operation of Henshaw Dam. This Agreement will not have an adverse effect on the Bank
Property.

53.84+  acres of Bank Property subject to easement
0 acres of Bank Property not subject to easement

Proforma Policy Exception #7:

. Date: October 17, 1922, Book 913, Page 63
o Grantor: John Treanor
« Grantee: William Henshaw

« Description:  An Agreement for Impounding and Diverting Water

« Analysis: An Agreement granting Henshaw, his heirs and assigns the right to construct
and maintain a dam and reservoir and collect and impound any and all water of the San
Luis Rey River. This agreement was imposed to allow the 1923 construction and
operation of Henshaw Dam, which forms Lake Henshaw on the San Luis Rey River
upstream of the Bank Property. The dam and reservoir have been fully developed,;
earthquake concerns mean that storage of water behind the dam has been limited to
current levels. No changes in the operation of Henshaw Dam are currently anticipated,
and no impacts on the Bank Property are anticipated other than those related to continued
operation of Henshaw Dam. This Agreement will not have an adverse effect on the Bank
Property.
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53.84+ acres of Bank Property subject to easement
0 acres of Bank Property not subject to easement

Proforma Policy Exception #8:

o Date: January 16, 1942, Record of Survey (ROS)
o Description:  The effects of a recorded Survey Map No. 978
« Analysis: The Survey does not have a negative effect on the Bank Property.

53.84+ acres of Bank Property subject to exception
0 acres of Bank Property not subject to exception

Proforma Policy Exception #10:

o Date: December 31, 1947, ROS
o Description:  The effects of a recorded Survey Map No. 1700
o Analysis: The Survey does not have a negative effect on the Bank Property.

53.84+ acres of Bank Property subject to exception
0 acres of Bank Property not subject to exception

Proforma Policy Exception #13:

o Date: May 14, 2004, ROS
« Description:  The effects of a recorded Survey Map No. 18274
o Analysis: The Survey does not have a negative effect on the Bank Property.

53.84+ acres of Bank Property subject to exception
0 acres of Bank Property not subject to exception

LEASES, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS
Proforma Policy Exception #11:

. Dated: April 27, 1988, Inst. No. 88-0194463
o Parties: Singh Property Management Company and City of Oceanside

« Description: An agreement upon and subject to the terms and conditions regarding
deferred drainage fees, deferred thoroughfare fees and deferred traffic signal fees.

« Analysis: The previous Owners received approval to operate a farm produce stand, and
as a part of this approval, the City allowed deferment of standard development fees. The
farm produce stand is no longer in use, and this exception will not affect the Bank
Property.

53.84+ acres of Bank Property subject to exception/exclusion
0 acres of Bank Property not subject to exception/exclusion
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Proforma Policy Exception #12:

« Dated: August 5, 1992, Inst. No. 1992-0491136
« Parties: Singh Property Management Company and City of Oceanside
« Description:  Declaration of covenants, conditions and restrictions of real property

« Analysis: The previous Owners received approval for the existing packing plant and
truck staging area on the adjacent property. Because the Overall Property includes a piece
of land formerly included in the packing plant property, this Declaration remains on title
but will not have a negative effect on the Bank Property.

53.84+ acres of Bank Property subject to exception/exclusion
0 acres of Bank Property not subject to exception/exclusion

Proforma Policy Exception #22:

« Date: December 12, 2011, File No. 2011-0666300, Official Records

« Parties: Wildlands and Singh Property Management Company

o Description:  Memorandum of Agreement

o Analysis: The Memorandum of Agreement provides notice of a post-closing

agreement between Wildlands and Singh Property Management Company which among
other things gives Singh Property Management Company the right of first refusal to farm
the Bank Property until the restoration project is completed, and prohibits Wildlands
from disturbing Singh Property Management Company farming operations during
construction

53.84+  acres of Bank Property subject to exception
0 acres of Bank Property not subject to exception

OTHER INTERESTS (INCLUDING MINERAL OR OTHER SEVERED INTERESTS)

« The Mineral Estate was acquired along with Fee Title of the Overall Property; there are
no third party interests in the Mineral Estate.
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Attachment 4

Map of the Bank Property Affected by Each Exception to Title
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RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

Wildlife Heritage Foundation
563 Second Street, Suite 120
Lincoln, CA 95648

Attn: Executive Director

Space Above Line for Recorder's Use Only

CONSERVATION EASEMENT DEED
San Luis Rey Mitigation Bank

THIS CONSERVATION EASEMENT DEED ("Conservation Easement™) is made as of
the day of , 20 , by Wildlands SLR Holdings I, LLC, a
Delaware limited liability company ("Grantor"), in favor of Wildlife Heritage Foundation, a non-
profit corporation ("Grantee™), with reference to the following facts:

RECITALS

A. Grantor is the sole owner in fee simple of certain real property containing
approximately 56.54 acres, located in the City of Oceanside, County of San Diego, State of
California, and designated Assessor’s Parcel Number(s) 122-130-33, 122-130-35, 122-130-37,
122-130-39, and 122-130-41 (the "Property"). The Property is legally described and depicted in
Exhibit A attached to this Conservation Easement and incorporated in it by this reference.
Grantor desires to establish a mitigation bank, and therefore intends to grant a Conservation
Easement over a 53.84-acre portion of the Property (the “Bank Property”). The Bank Property is
legally described and depicted in Exhibit B attached to this Conservation Easement and
incorporated in it by this reference.

B. The Bank Property possesses habitat values of great importance to Grantee, the
people of the State of California and the people of the United States. The Bank Property will
provide re-established, rehabilitated, enhanced, and/or preserved jurisdictional waters of the
United States, waters of the State, and buffers. Individually and collectively, these habitat values
comprise the “Conservation Values” of the Bank Property.

C. The California Department of Fish and Wildlife (“CDFW?”) has jurisdiction over
the conservation, protection, and management of fish, wildlife, native plants and the habitat
necessary for biologically sustainable populations of these species pursuant to California Fish
and Game Code 8§ 1802. CDFW also has jurisdiction over waters of the State pursuant to 88
1600-1616 of the Fish and Game Code and other provisions of state law.

D. The U.S. Army Corps of Engineers ("USACE") has jurisdiction over waters of the
United States pursuant to the federal Clean Water Act, 33 U.S.C. Section 1251, et seq.
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E. Grantee is authorized to hold this conservation easement pursuant to California
Civil Code Section 815.3 and Government Code Section 65965(b). Specifically, Grantee is (i) a
tax-exempt nonprofit organization qualified under section 501(c) (3) of the Internal Revenue
Code of 1986, as amended, and qualified to do business in California; (ii) a “qualified
organization” as defined in section 170(h) (3) of the Internal Revenue Code; and (iii) an
organization which has as its primary and principal purpose and activity the protection and
preservation of natural lands or resources in its natural, scenic, agricultural, forested, or open
space condition or use.

F. This Conservation Easement is granted pursuant to the San Luis Rey Mitigation
Bank Enabling Instrument (the "BEI"), by and between Wildlands SLR Holdings I, LLC (Bank
Sponsor and Property Owner), USACE, and CDFW, entered into concurrently with this
Conservation Easement, and the Development Plan and Long-Term Management Plan created
under the BEI. The USACE and CDFW are hereinafter referred to jointly as “Signatory
Agencies.”

A final, approved copy of the BEI, the Development Plan and the Long-Term
Management Plan, and any amendments thereto approved by the Signatory Agencies, shall be
kept on file at the respective offices of the Signatory Agencies. If Grantor, or any successor or
assign, requires an official copy of the BEI, the Development Plan or the Long-Term
Management Plan, it should request a copy from one of the Signatory Agencies at its address for
notices listed in Section 12 of this Conservation Easement.

The BELI, the Development Plan and the Long-Term Management Plan are incorporated
by this reference into this Conservation Easement as if fully set forth herein.

G. All section numbers referred to in this Conservation Easement are references to
sections within this Conservation Easement, unless otherwise indicated.

COVENANTS, TERMS, CONDITIONS AND RESTRICTIONS

For good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, and pursuant to the laws of the United States and the State of California,
including California Civil Code Section 815, et seq., Grantor hereby voluntarily grants and
conveys to Grantee a conservation easement in perpetuity over the Bank Property.

1. Purposes.
The purposes of this Conservation Easement are to ensure that the Bank Property

will be retained forever in its natural, restored, or enhanced condition as contemplated by the
BEI, the Development Plan, and the Long-term Management Plan, and to prevent any use of the
Bank Property that will impair or interfere with the Conservation Values of the Bank Property.
Grantor intends that this Conservation Easement will confine the use of the Bank Property to
activities that are consistent with such purposes, including, without limitation, those involving
the preservation, restoration and enhancement of native species and their habitats implemented in
accordance with the BEI, the Development Plan and the Long-Term Management Plan.
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2. Grantee's Rights.
To accomplish the purposes of this Conservation Easement, Grantor hereby grants
and conveys the following rights to Grantee:

@ To preserve and protect the Conservation Values of the Bank Property.

(b) To enter the Bank Property at reasonable times, in order to monitor
compliance with and otherwise enforce the terms of this Conservation Easement, the BEI, the
Development Plan and the Long-Term Management Plan and to implement at Grantee's sole
discretion Development Plan and Long-Term Management Plan activities that have not been
implemented, provided that Grantee shall not unreasonably interfere with Grantor's authorized
use and quiet enjoyment of the Bank Property. Except in cases where the Signatory Agencies
determine that immediate entry is required to prevent, terminate, or mitigate a violation of this
Management Plan or the Conservation Easement, 48 hours’ notice will normally be given.

(c) To prevent any activity on or use of the Bank Property that is inconsistent
with the purposes of this Conservation Easement and to require the restoration of such areas or
features of the Bank Property that may be damaged by any act, failure to act, or any use or
activity that is inconsistent with the purposes of this Conservation Easement.

(d) To require that all mineral, air and water rights as Grantee deems
necessary to preserve and protect the biological resources and Conservation Values of the Bank
Property shall remain a part of and be put to beneficial use upon the Bank Property, consistent
with the purposes of this Conservation Easement.

(e) All present and future development rights appurtenant to, allocated,
implied, reserved or inherent in the Bank Property; such rights are hereby terminated and
extinguished, and may not be used on or transferred to any portion of the Bank Property, nor any
other property adjacent or otherwise.

3. Prohibited Uses.

Any activity on or use of the Bank Property that is inconsistent with the purposes
of this Conservation Easement is prohibited. Without limiting the generality of the foregoing, the
following uses and activities by Grantor, Grantor's agents, and third parties are expressly
prohibited:

@) Unseasonable watering; use of fertilizers, pesticides, biocides, herbicides
or other agricultural chemicals; weed abatement activities; incompatible fire protection activities;
and any and all other activities and uses which may impair or interfere with the purposes of this
Conservation Easement, except for watering, use of fertilizers, pesticides, biocides, herbicides,
and other chemicals, weed abatement activities, and invasive species management activities as
specifically provided in the Development Plan or Long-Term Management Plan.

(b) Use of off-road vehicles and use of any other motorized vehicles except on
existing roadways, or for performing maintenance, monitoring and management activities as
specifically provided in the Development Plan or Long-Term Management Plan.

(c) Agricultural activity of any kind.

CA PDT CE Template - March 3, 2010
July 2014



(d) Recreational activities, including, but not limited to, horseback riding,
biking, hunting or fishing except for personal, non-commercial, recreational activities of the
Grantor, so long as such activities are consistent with the purposes of this Conservation
Easement and specifically provided for in the Long-Term Management Plan.

(e) Commercial, industrial, residential, or institutional uses.

()] Any legal or de facto division, subdivision or partitioning of the Bank
Property.

(0) Construction, reconstruction, erecting or placement of any building,
billboard or sign, or any other structure or improvement of any kind, except for boundary signs
and fencing as specifically provided in the Development Plan or Long-Term Management Plan.

(h) Depositing or accumulation of soil, trash, ashes, refuse, waste, bio-solids
or any other materials.

Q) Planting, introduction or dispersal of non-native or exotic plant or animal
species.

() Filling, dumping, excavating, draining, dredging, mining, drilling,
removing or exploring for or extracting minerals, loam, soil, sand, gravel, rock or other material
on or below the surface of the Bank Property, or granting or authorizing surface entry for any of
these purposes.

(k) Altering the surface or general topography of the Bank Property, including
but not limited to any alterations to habitat, building roads or trails, paving or otherwise covering
the Bank Property with concrete, asphalt or any other impervious material except for those
habitat management activities specified in the Development Plan or Long-Term Management
Plan.

() Removing, destroying, or cutting of trees, shrubs or other vegetation,
except as required by law for (i) fire breaks, (ii) maintenance of existing foot trails or roads, or
(iii) prevention or treatment of disease; and except for invasive species management activities
and those habitat management activities as specifically provided in the Development Plan or
Long-Term Management Plan.

(m)  Manipulating, impounding or altering any natural water course, body of
water or water circulation on the Bank Property, and any activities or uses detrimental to water
quality, including but not limited to degradation or pollution of any surface or sub-surface
waters, except for those management activities as specifically provided in the Development Plan
and Long-Term Management Plan.

(n) Without the prior written consent of Grantee, which Grantee may
withhold, transferring, encumbering, selling, leasing, or otherwise separating the mineral, air or
water rights for the Bank Property; changing the place or purpose of use of the water rights;
abandoning or allowing the abandonment of, by action or inaction, any water or water rights,
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ditch or ditch rights, spring rights, reservoir or storage rights, wells, ground water rights, or other
rights in and to the use of water historically used on or otherwise appurtenant to the Bank
Property, including but not limited to: (i) riparian water rights; (ii) appropriative water rights;
(i) rights to waters which are secured under contract with any irrigation or water district, to the
extent such waters are customarily applied to the Bank Property; and (iv) any water from wells
that are in existence or may be constructed in the future on the Bank Property.

(0) Engaging in any use or activity that may violate, or may fail to comply
with, relevant federal, state, or local laws, regulations, or policies applicable to Grantor, the Bank
Property, or the use or activity in question.

4. Grantee’s Duties.

@ To ensure that the purposes of this Conservation Easement as described in
Section 1 are being accomplished, Grantee and its successors and assigns shall:

1) Perform, at a minimum on an annual basis, compliance monitoring
inspections of the Bank Property; and

@) Prepare reports on the results of the compliance monitoring
inspections, and provide these reports to the Signatory Agencies on an annual basis.

(b) In the event that the Grantee’s interest in this easement is held by, reverts
to, or is transferred to the State of California, Section 4(a) shall not apply.

5. Grantor's Duties.

Grantor shall undertake all reasonable actions to prevent the unlawful entry and
trespass by persons whose activities may degrade or harm the Conservation Values of the Bank
Property or that are otherwise inconsistent with this Conservation Easement. In addition, Grantor
shall undertake all necessary actions to perfect and defend Grantee’s rights under Section 2 of
this Conservation Easement, and to observe and carry out the obligations of Grantor under the
BEI, the Development Plan and the Long-Term Management Plan.

6. Reserved Rights.

Grantor reserves to itself, and to its personal representatives, heirs, successors,
and assigns, all rights accruing from Grantor's ownership of the Bank Property, including the
right to engage in or permit or invite others to engage in all uses of the Bank Property that are not
prohibited or limited by, and are consistent with the purposes of, this Conservation Easement.

7. Grantee's Remedies.

If Grantee determines that a violation of this Conservation Easement has occurred
or is threatened, Grantee shall give written notice to Grantor of such violation and demand in
writing the cure of such violation (“Notice of Violation”). If Grantor fails to cure the violation
within thirty (30) days after receipt of a Notice of Violation, or if the cure reasonably requires
more than thirty (30) days to complete and Grantor fails to begin the cure within the thirty (30)-
day period or fails to continue diligently to complete the cure, Grantee may bring an action at
law or in equity in a court of competent jurisdiction for any or all of the following: to recover
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any damages to which Grantee may be entitled for violation of the terms of this Conservation
Easement or for any injury to the Conservation Values of the Bank Property; to enjoin the
violation, ex parte as necessary, by temporary or permanent injunction without the necessity of
proving either actual damages or the inadequacy of otherwise available legal remedies; to pursue
any other legal or equitable relief, including but not limited to, the restoration of the Bank
Property to the condition in which it existed prior to any violation or injury; or to otherwise
enforce this Conservation Easement. Without limiting the liability of Grantor, Grantee may apply
any damages recovered to the cost of undertaking any corrective action on the Bank Property.

If Grantee, in its sole discretion, determines that circumstances require immediate
action to prevent or mitigate injury to the Conservation Values of the Bank Property, Grantee
may pursue its remedies under this Conservation Easement without prior notice to Grantor or
without waiting for the period provided for cure to expire. Grantee’s rights under this section
apply equally to actual or threatened violations of this Conservation Easement.

Grantor agrees that Grantee’s remedies at law for any violation of this
Conservation Easement are inadequate and that Grantee shall be entitled to the injunctive relief
described in this section, both prohibitive and mandatory, in addition to such other relief to
which Grantee may be entitled, including specific performance of this Conservation Easement,
without the necessity of proving either actual damages or the inadequacy of otherwise available
legal remedies. Grantee’s remedies described in this section shall be cumulative and shall be in
addition to all remedies now or hereafter existing at law or in equity, including but not limited to
the remedies set forth in California Civil Code Section 815, et seq. The failure of Grantee to
discover a violation or to take immediate legal action shall not bar Grantee from taking such
action at a later time.

@) Costs of Enforcement.

All costs incurred by Grantee, where Grantee is the prevailing party, in
enforcing the terms of this Conservation Easement against Grantor, including, but not limited to,
costs of suit and attorneys' and experts' fees, and any costs of restoration necessitated by
negligence or breach of this Conservation Easement, shall be borne by Grantor.

(b) Grantee's Discretion.

Enforcement of the terms of this Conservation Easement by Grantee shall
be at the discretion of Grantee, and any forbearance by Grantee to exercise its rights under this
Conservation Easement in the event of any breach of any term of this Conservation Easement
shall not be deemed or construed to be a waiver of such term or of any subsequent breach of the
same or any other term of this Conservation Easement or of any rights of Grantee under this
Conservation Easement. No delay or omission by Grantee in the exercise of any right or remedy
shall impair such right or remedy or be construed as a waiver.

(c) Acts Beyond Grantor's Control.

Nothing contained in this Conservation Easement shall be construed to
entitle Grantee to bring any action against Grantor for any injury to or change in the Bank
Property resulting from (i) any natural cause beyond Grantor's control, including, without
limitation, fire not caused by Grantor, flood, storm, and earth movement, or any prudent action
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taken by Grantor under emergency conditions to prevent, abate, or mitigate significant injury to
the Bank Property resulting from such causes; or (ii) acts by Grantee or its employees.

(d) Enforcement; Standing.

All rights and remedies conveyed to Grantee under this Conservation
Easement shall extend to and are enforceable by the Third-Party Beneficiaries (as defined in
Section 14(m)). These enforcement rights are in addition to, and do not limit, the rights of
enforcement under the BEI, the Development Plan or the Long-Term Management Plan. If at any
time in the future Grantor uses, allows the use, or threatens to use or allow use of, the Bank
Property for any purpose that is inconsistent with or in violation of this Conservation Easement
then, despite the provisions of California Civil Code Section 815.7, the California Attorney
General and the Third-Party Beneficiaries each has standing as an interested party in any
proceeding affecting this Conservation Easement.

(e) Notice of Conflict.

If Grantor receives a Notice of Violation from Grantee or a Third-Party
Beneficiary with which it is impossible for Grantor to comply consistent with any prior uncured
Notice(s) of Violation, Grantor shall give written notice of the conflict (hereinafter "Notice of
Conflict") to the Grantee and Third-Party Beneficiaries. In order to be a valid, a Notice of
Conflict shall be given within fifteen (15) days of the date Grantor receives a conflicting Notice
of Violation, shall include copies of the conflicting Notices of Violation, and shall describe the
conflict with specificity, including how the conflict makes compliance with the uncured
Notice(s) of Violation impossible. Upon issuing a valid Notice of Conflict, Grantor shall not be
required to comply with the conflicting Notices of Violation until such time as the entity or
entities issuing said conflicting Notices of Violation issue(s) revised Notice(s) of Violation that
resolve the conflict. Upon receipt of a revised Notice of Violation, Grantor shall comply with
such notice within the time period(s) described in the first grammatical paragraph of this Section.
The failure of Grantor to issue a valid Notice of Conflict within fifteen (15) days of receipt of a
conflicting Notice of Violation shall constitute a waiver of Grantor's ability to claim a conflict.

()] Reversion.

If the Signatory Agencies determine that Grantee is not holding,
monitoring or managing this Conservation Easement for conservation purposes in the manner
specified in this Conservation Easement or in the BEI, the Development Plan or the Long-Term
Management Plan then, pursuant to California Government Code Section 65967(e), this
Conservation Easement shall revert to the State of California, or to another public agency or
nonprofit organization qualified pursuant to Civil Code Section 815.3 and Government Code
Section 65967(e) (and any successor or other provision(s) then applicable) and approved by the
Signatory Agencies.

8. Access.
This Conservation Easement does not convey a general right of access to the
public.

9. Costs and Liabilities.
Grantor retains all responsibilities and shall bear all costs and liabilities of any
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kind related to the ownership, operation, upkeep, and maintenance of the Bank Property. Grantor
agrees that neither Grantee nor Third-Party Beneficiaries shall have any duty or responsibility for
the operation, upkeep or maintenance of the Bank Property, the monitoring of hazardous
conditions on it, or the protection of Grantor, the public or any third parties from risks relating to
conditions on the Bank Property. Grantor remains solely responsible for obtaining any applicable
governmental permits and approvals required for any activity or use permitted by this
Conservation Easement, and any activity or use shall be undertaken in accordance with all
applicable federal, state, local and administrative agency laws, statutes, ordinances, rules,
regulations, orders and requirements.

@) Taxes; No Liens.

Grantor shall pay before delinquency all taxes, assessments (general and
special), fees, and charges of whatever description levied on or assessed against the Bank
Property by competent authority (collectively "Taxes"), including any Taxes imposed upon, or
incurred as a result of, this Conservation Easement, and shall furnish Grantee with satisfactory
evidence of payment upon request. Grantor shall keep the Bank Property free from any liens
(other than a security interest that is expressly subordinated to this Conservation Easement, as
provided in Section 14(k)), including those arising out of any obligations incurred by Grantor for
any labor or materials furnished or alleged to have been furnished to or for Grantor at or for use
on the Bank Property.

(b) Hold Harmless.

1) Grantor shall hold harmless, protect and indemnify Grantee and its
directors, officers, employees, agents, contractors, and representatives and the heirs, personal
representatives, successors and assigns of each of them (each a "Grantee Indemnified Party" and
collectively, "Grantee's Indemnified Parties™) from and against any and all liabilities, penalties,
costs, losses, damages, expenses (including, without limitation reasonable attorneys' fees and
experts' fees), causes of action, claims, demands, orders, liens or judgments (each a "Claim™ and,
collectively, "Claims"), arising from or in any way connected with: (i) injury to or the death of
any person, or physical damage to any property, resulting from any act, omission, condition, or
other matter related to or occurring on or about the Bank Property, regardless of cause, except
that this indemnification shall be inapplicable to any Claim due solely to the negligence of
Grantee or any of its employees; (ii) the obligations specified in Sections 5, 9 and 9(a); and (iii)
the existence or administration of this Conservation Easement. If any action or proceeding is
brought against any of the Grantee's Indemnified Parties by reason of any such Claim, Grantor
shall, at the election of and upon written notice from Grantee, defend such action or proceeding
by counsel reasonably acceptable to the Grantee's Indemnified Party.

(@) Grantor shall hold harmless, protect and indemnify Third-Party
Beneficiaries and their respective directors, officers, employees, agents, contractors, and
representatives and the heirs, personal representatives, successors and assigns of each of them
(each a "Third-Party Beneficiary Indemnified Party" and collectively, "Third-Party Beneficiary
Indemnified Parties™) from and against any and all Claims arising from or in any way connected
with: (i) injury to or the death of any person, or physical damage to any property, resulting from
any act, omission, condition, or other matter related to or occurring on or about the Bank
Property, regardless of cause and (ii) the existence or administration of this Conservation
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Easement. Provided, however, that the indemnification in this Section 9 (b) (2) shall be
inapplicable to a Third-Party Beneficiary Indemnified Party with respect to any Claim due solely
to the negligence of that Third-Party Beneficiary Indemnified Party or any of its employees. If
any action or proceeding is brought against any of the Third-Party Beneficiary Indemnified
Parties by reason of any Claim to which the indemnification in this Section 9 (b) (2) applies, then
at the election of and upon written notice from the Third-Party Beneficiary Indemnified Party,
Grantor shall defend such action or proceeding by counsel reasonably acceptable to the
applicable Third-Party Beneficiary Indemnified Party or reimburse the Third-Party Beneficiary
Indemnified Party for all charges incurred for services of the California Attorney General or the
U.S. Department of Justice in defending the action or proceeding.

(c) Extinguishment.
If circumstances arise in the future that render the preservation of
Conservation Values, including wetland functions and values, or other purposes of this
Conservation Easement impossible to accomplish, this Conservation Easement can only be
terminated or extinguished, in whole or in part, by judicial proceedings in a court of competent
jurisdiction.

(d) Condemnation.
The purposes of this Conservation Easement are presumed to be the best
and most necessary public use as defined at California Code of Civil Procedure Section 1240.680
notwithstanding Code of Civil Procedure Sections 1240.690 and 1240.700.

10. Transfer of Conservation Easement or Bank Property.

@) Conservation Easement.

This Conservation Easement may be assigned or transferred by Grantee
upon written approval of the Signatory Agencies, which approval shall not be unreasonably
withheld or delayed, but Grantee shall give Grantor and the Signatory Agencies at least sixty
(60) days prior written notice of the proposed assignment or transfer. Grantee may assign or
transfer its rights under this Conservation Easement only to an entity or organization: (i)
authorized to acquire and hold conservation easements pursuant to California Civil Code Section
815.3 and Government Code Section 65965 (and any successor or other provision(s) then
applicable), or the laws of the United States; and (ii) otherwise reasonably acceptable to the
Signatory Agencies. Grantee shall require the assignee to record the assignment in the county
where the Bank Property is located. The failure of Grantee to perform any act provided in this
section shall not impair the validity of this Conservation Easement or limit its enforcement in
any way. Any transfer under this section is subject to the requirements of Section 11.

(b) Bank Property.
Grantor agrees to incorporate the terms of this Conservation Easement by

reference in any deed or other legal instrument by which Grantor divests itself of any interest in
all or any portion of the Bank Property, including, without limitation, a leasehold interest.
Grantor agrees that the deed or other legal instrument shall also incorporate by reference the BEI,
the Development Plan, the Long-Term Management Plan, and any amendment(s) to those
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documents. Grantor further agrees to give written notice to Grantee and the Signatory Agencies
of the intent to transfer any interest at least sixty (60) days prior to the date of such transfer.
Grantee or the Signatory Agencies shall have the right to prevent any transfers in which
prospective subsequent claimants or transferees are not given notice of the terms, covenants,
conditions and restrictions of this Conservation Easement (including the exhibits and documents
incorporated by reference in it). The failure of Grantor to perform any act provided in this
section shall not impair the validity of this Conservation Easement or limit its enforceability in
any way. Any transfer under this section is subject to the requirements of Section 11.

11. Merger.
The doctrine of merger shall not operate to extinguish this Conservation Easement

if the Conservation Easement and the Bank Property become vested in the same party. If, despite
this intent, the doctrine of merger applies to extinguish the Conservation Easement then, unless
Grantor, Grantee, and the Signatory Agencies otherwise agree in writing, a replacement
conservation easement or restrictive covenant containing the same protections embodied in this
Conservation Easement shall be recorded against the Bank Property.

12. Notices.
Any notice, demand, request, consent, approval, or other communication that
Grantor or Grantee desires or is required to give to the other shall be in writing, with a copy to
each of the Signatory Agencies, and served personally or sent by recognized overnight courier
that guarantees next-day delivery or by first class United States mail, postage fully prepaid,
addressed as follows:

To Grantor: Wildlands SLR Holdings I, LLC
3855 Atherton Road
Rocklin, CA 95765
Attn: General Counsel

To Grantee: Wildlife Heritage Foundation
563 Second Street, Suite 120
Lincoln, CA 95648
Attn: Executive Director

To CDFW: Department of Fish and Wildlife
South Coast Region
3883 Ruffin Road
San Diego, CA 92123
Attn: Regional Banking Coordinator

With a copy to: Department of Fish and Wildlife
Office of General Counsel
1416 Ninth Street, 12th Floor
Sacramento, CA 95814-2090
Attn: General Counsel
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To USACE: U.S. Army Corps of Engineers
Los Angeles District
South Coast Branch, Carlsbad Field Office
ATTN: SPL-2011-00694-SAS5900 La Place Court, Ste
100
Carlsbad, CA 92008
Attn: Chief, South Coast Section

or to such other address a party or a Signatory Agency shall designate by written notice to
Grantor, Grantee and the Signatory Agencies. Notice shall be deemed effective upon delivery in
the case of personal delivery or delivery by overnight courier or, in the case of delivery by first
class mail, three (3) days after deposit into the United States mail.

13.  Amendment.

This Conservation Easement may be amended only by mutual written agreement
of Grantor and Grantee and written approval of the Signatory Agencies, which approval shall not
be unreasonably withheld or delayed. Any such amendment shall be consistent with the
purposes of this Conservation Easement and California law governing conservation easements,
and shall not affect its perpetual duration. Any such amendment shall be recorded in the official
records of the county in which the Bank Property is located, and Grantee shall promptly provide
a conformed copy of the recorded amendment to the Grantor and the Signatory Agencies.

14. Additional Provisions.

@ Controlling Law.
The interpretation and performance of this Conservation Easement shall
be governed by the laws of the United States and the State of California, disregarding the
conflicts of law principles of such state.

(b) Liberal Construction.
Despite any general rule of construction to the contrary, this Conservation
Easement shall be liberally construed to effect the purposes of this Conservation Easement and
the policy and purpose of California Civil Code Section 815, et seq. and Government Code
Sections 65965-65968. If any provision in this instrument is found to be ambiguous, an
interpretation consistent with the purposes of this Conservation Easement that would render the
provision valid shall be favored over any interpretation that would render it invalid.

(©) Severability.
If a court of competent jurisdiction voids or invalidates on its face any

provision of this Conservation Easement, such action shall not affect the remainder of this
Conservation Easement. If a court of competent jurisdiction voids or invalidates the application
of any provision of this Conservation Easement to a person or circumstance, such action shall not
affect the application of the provision to any other persons or circumstances.

(d) Entire Agreement.
This document (including its exhibits and the BEI, the Development Plan,
and the Long-Term Management Plan incorporated by reference in this document) sets forth the
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entire agreement of the parties and the Signatory Agencies with respect to the Conservation
Easement and supersedes all prior discussions, negotiations, understandings, or agreements of
the parties relating to the Conservation Easement. No alteration or variation of this Conservation
Easement shall be valid or binding unless contained in an amendment in accordance with Section
13.

(e) No Forfeiture.
Nothing contained in this Conservation Easement will result in a forfeiture
or reversion of Grantor's title in any respect.

() Successors.
The covenants, terms, conditions, and restrictions of this Conservation
Easement shall be binding upon, and inure to the benefit of, the parties and their respective
personal representatives, heirs, successors, and assigns, and shall constitute a servitude running
in perpetuity with the Bank Property.

(9) Termination of Rights and Obligations.

A party's rights and obligations under this Conservation Easement
terminate upon transfer of the party's interest in the Conservation Easement or Bank Property,
except that liability for acts, omissions or breaches occurring prior to transfer shall survive
transfer.

(h) Captions.
The captions in this instrument have been inserted solely for convenience

of reference and are not a part of this instrument and shall have no effect upon its construction or
interpretation.

Q) No Hazardous Materials Liability.

1) Grantor represents and warrants that it has no knowledge or notice
of any Hazardous Materials (defined below) or underground storage tanks existing, generated,
treated, stored, used, released, disposed of, deposited or abandoned in, on, under, or from the
Bank Property, or transported to or from or affecting the Bank Property.

@) Without limiting the obligations of Grantor under Section 9 (b),
Grantor hereby releases and agrees to indemnify, protect and hold harmless the Grantee’s
Indemnified Parties (defined in Section 9 (b) (1)) from and against any and all Claims (defined in
Section 9 (b)(1)) arising from or connected with any Hazardous Materials or underground
storage tanks present, alleged to be present, released in, from or about, or otherwise associated
with the Bank Property at any time, except any Hazardous Materials placed, disposed or released
by Grantee or any of its employees. This release and indemnification includes, without
limitation, Claims for (A) injury to or death of any person or physical damage to any property;
and (B) the violation or alleged violation of, or other failure to comply with, any Environmental
Laws (defined below). If any action or proceeding is brought against any of the Grantee’s
Indemnified Parties by reason of any such Claim, Grantor shall, at the election of and upon
written notice from the applicable Grantee Indemnified Party, defend such action or proceeding
by counsel reasonably acceptable to the Grantee Indemnified Party.
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3) Without limiting the obligations of Grantor under Section 9 (b),
Grantor hereby releases and agrees to indemnify, protect and hold harmless the Third-Party
Beneficiary Indemnified Parties (defined in Section 9 (b)(2)) from and against any and all Claims
arising from or connected with any Hazardous Materials or underground storage tanks present,
alleged to be present, released in, from or about, or otherwise associated with the Bank Property
at any time, except that this release and indemnification shall be inapplicable to a Third-Party
Beneficiary Indemnified Party with respect to any Hazardous Materials placed, disposed or
released by that Third-Party Beneficiary Indemnified Party or any of its employees. This release
and indemnification includes, without limitation, Claims for (A) injury to or death of any person
or physical damage to any property; and (B) the violation of alleged violation of, or other failure
to comply with, any Environmental Laws. If any action or proceeding is brought against any of
the Third-Party Beneficiary Indemnified Parties by reason of any such Claim, Grantor shall, at
the election or and upon written notice from the applicable Third-Party Beneficiary Indemnified
Party, defend such action or proceeding by counsel reasonably acceptable to the Third-Party
Beneficiary Indemnified Party for all charges incurred for services of the California Attorney
General or the U.S. Department of Justice in defending the action or proceeding.

4) Despite any contrary provision of this Conservation Easement, the
parties do not intend this Conservation Easement to be, and this Conservation Easement shall not
be, construed such that it creates in or gives to Grantee or any Third-Party Beneficiaries any of
the following:

(A)  The obligations or liability of an "owner" or "operator," as
those terms are defined and used in Environmental Laws (defined below), including, without
limitation, the Comprehensive Environmental Response, Compensation and Liability Act of
1980, as amended (42 U.S.C. § 9601, et seq.; hereinafter, "CERCLA"); or

(B)  The obligations or liabilities of a person described in 42
U.S.C. § 9607(a)(3) or (4); or

(C)  The obligations of a responsible person under any
applicable Environmental Laws; or

(D)  The right to investigate and remediate any Hazardous
Materials associated with the Bank Property; or

(E)  Any control over Grantor's ability to investigate, remove,
remediate or otherwise clean up any Hazardous Materials associated with the Bank Property.

(5) The term "Hazardous Materials" includes, without limitation, (a)
material that is flammable, explosive or radioactive; (b) petroleum products, including by-
products and fractions thereof; and (c) hazardous materials, hazardous wastes, hazardous or toxic
substances, or related materials defined in CERCLA, the Resource Conservation and Recovery
Act of 1976 (42 U.S.C. § 6901, et seq.; hereinafter, "/RCRA"); the Hazardous Materials
Transportation Act (49 U.S.C. 85101, et seq.; hereinafter, "HTA"); the Hazardous Waste Control
Law (California Health & Safety Code § 25100, et seq.; hereinafter, "HCL"); the Carpenter-
Presley-Tanner Hazardous Substance Account Act (California Health & Safety Code § 25300, et
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seq.; hereinafter "HSA"™), and in the regulations adopted and publications promulgated pursuant
to them, or any other applicable Environmental Laws now in effect or enacted after the date of
this Conservation Easement.

(6) The term "Environmental Laws" includes, without limitation,
CERCLA, RCRA, HTA, HCL, HSA, and any other federal, state, local or administrative agency
statute, ordinance, rule, regulation, order or requirement relating to pollution, protection of
human health or safety, the environment or Hazardous Materials. Grantor represents, warrants
and covenants to Grantee and Third-Party Beneficiaries that activities upon and use of the Bank
Property by Grantor, its agents, employees, invitees and contractors will comply with all
Environmental Laws.

() Warranty.
Grantor represents and warrants that Grantor is the sole owner of the Bank

Property. Grantor also represents and warrants that, except as specifically disclosed to and
approved by the Signatory Agencies pursuant to the Bank Property Assessment and Warranty
signed by Grantor and attached as an exhibit to the BEI, there are no outstanding mortgages,
liens, encumbrances or other interests in the Bank Property (including, without limitation,
mineral interests) which may conflict or are inconsistent with this Conservation Easement.

(k) Additional Interests.

Grantor shall not grant any additional easements, rights of way or other
interests in the Bank Property (other than a security interest that is expressly subordinated to this
Conservation Easement), nor shall Grantor grant, transfer, abandon or relinquish (each a
“Transfer”) any mineral, air, or water right or any water associated with the Bank Property,
without first obtaining the written consent of Grantee and the Signatory Agencies. Such consent
may be withheld if Grantee or the Signatory Agencies determine(s) that the proposed interest or
Transfer is inconsistent with the purposes of this Conservation Easement or will impair or
interfere with the Conservation Values of the Bank Property. This Section 14(k) shall not limit
the provisions of Section 2(d) or 3(n), nor prohibit transfer of a fee or leasehold interest in the
Bank Property that is subject to this Conservation Easement and complies with Section 10.
Grantor shall provide a copy of any recorded or unrecorded grant or Transfer document to the
Grantee and Signatory Agencies.

() Recording.
Grantee shall record this Conservation Easement in the Official Records of

the County in which the Bank Property is located, and may re-record it at any time as Grantee
deems necessary to preserve its rights in this Conservation Easement.

(m)  Third-Party Beneficiary.
Grantor and Grantee acknowledge that the CDFW and USACE (the
“Third-Party Beneficiaries”) are third party beneficiaries of this Conservation Easement with the
right of access to the Bank Property and the right to enforce all of the obligations of Grantor
including, but not limited to, Grantor’s obligations under Section 14, and all other rights and
remedies of the Grantee under this Conservation Easement.
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(n) Funding.
Endowment funding for the perpetual management, maintenance and

monitoring of the Bank Property is specified in and governed by the BEI, the Long-Term
Management Plan, and Endowment Agreement entered into between Grantor and Grantee dated

. Endowment funding for Grantee's duties is specified in and governed by the
Endowment Agreement entered into between Grantor and Grantee dated , a copy of which
is attached hereto as Exhibit C.

IN WITNESS WHEREOF Grantor has executed this Conservation Easement Deed the
day and year first above written.
GRANTOR: [Notarization Required]
WILDLANDS SLR HOLDINGS I, LLC, a Delaware limited liability Company
By: TCP Il Holdings, LLC, its Sole Member and Manager
By: Timbervest Crossover Partners Ill, L.P., its Manager

By: Timbervest, LLC, as Manager

BY:

NAME:

TITLE:

DATE:
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CERTIFICATE OF ACCEPTANCE

This is to certify that the interest in real property conveyed by the Conservation Easement Deed
by Wildlands SLR Holdings I, LLC, a Delaware limited liability company, dated ,
20, to the Wildlife Heritage Foundation, a non-profit corporation, acting by and through its
authorized representative, is hereby accepted by the undersigned on behalf of Grantee.

GRANTEE: [Notarization Required]
WILDLIFE HERITAGE FOUNDATION

BY:

NAME:

TITLE:
Authorized Representative

DATE:
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EXHIBIT A
PROPERTY
LEGAL DESCRIPTION

PARCEL 1: (APN 122-130-33, 35, 37, 39 & 41)

PARCEL B OF THAT CERTAIN LOT LINE ADJUSTMENT AND CERTIFICATE OF
COMPLIANCE NO. PLA-11-00004, IN THE CITY OF OCEANSIDE, RECORDED NOVEMBER 23,
2011 AS DOCUMENT NO. 2011-0628785, OFFICIAL RECORDS IN THE OFFICE OF THE
COUNTY RECORDER, IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

A PORTION OF THE WEST HALF OF SECTION 36, TOWNSHIP 10 SOUTH, RANGE 4 WEST
TOGETHER WITH A PORTION OF PARCEL 2 OF CERTIFICATE OF COMPLIANCE PLA 02-98
PER DOCUMENT NO. 1999-0235759 RECORDED APRIL 08, 1999, IN THE CITY OF OCEANSIDE,
IN THE COUNTY OF SAN DIEGO, STATE OF CALIFORNIA, ACCORDING TO THE OFFICIAL
PLAT THEREOF, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 36; THENCE, ALONG THE
WEST LINE OF SAID SECTION 36, NORTH 00°21°07” EAST 510.00 FEET TO THE TRUE POINT
OF BEGINNING; THENCE, CONTINUING ALONG SAID WEST LINE, NORTH 00°21°’07” WEST
778.29 FEET TO A POINT PERPENDICULAR AND 42 FEET SOUTHERLY OF THE CENTERLINE
OF NORTH RIVER ROAD PER ROAD SURVEY 674; THENCE, LEAVING SAID WEST LINE
ALONG SAID PERPENDICULAR LINE, SOUTH 72°34°48” EAST 1.84 FEET TO THE BEGINNING
OF A 1,142 FOOT RADIUS CURVE CONCAVE TO THE NORTH; THENCE EASTERLY ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 34°12°49” A DISTANCE OF
681.93 FEET; THENCE, NON-TANGENT TO SAID CURVE, SOUTH 16°47°37” EAST 70.00 FEET,
THENCE SOUTH 88°17°35” EAST 325.00 FEET; THENCE SOUTH 54°41°47” EAST 150.00 FEET;
THENCE SOUTH 88°17°35” EAST 243.92 FEET; THENCE NORTH 70°07°54” EAST 225.71 FEET,
THENCE SOUTH 88°17°35” EAST 1,025.00 FEET TO A POINT ON THE EAST LINE OF THE
WEST HALF OF SAID SECTION 36; THENCE, ALONG SAID EAST LINE, SOUTH 00°16°42”
WEST 159.42 FEET; THENCE, LEAVING SAID EAST LINE, SOUTH 45°45’°08” WEST 133.72
FEET; THENCE NORTH 82°07°16” WEST 279.94 FEET; THENCE NORTH 88°10°23” WEST 314.85
FEET; THENCE SOUTH 00°56°46” WEST 787.51 FEET; THENCE NORTH 89°43°18” WEST 103.27
FEET; THENCE SOUTH 00°16°42” WEST 179.40 FEET TO A POINT ON THE SOUTH LINE OF
SAID SECTION 36; THENCE, ALONG SAID SOUTH LINE, NORTH 89°39’11” WEST 91.37 FEET
TO THE NORTHEAST CORNER OF SAID PARCEL 2; THENCE, LEAVING SAID SOUTH LINE
ALONG THE EAST LINE OF SAID PARCEL 2, SOUTH 07°00°05” WEST 97.27 FEET; THENCE,
LEAVING SAID EAST LINE, SOUTH 83°18°23” WEST 681.37 FEET; THENCE NORTH 70°04°57”
WEST 537.33; THENCE NORTH 47°27°16” WEST 759.27 FEET TO THE TRUE POINT OF
BEGINNING.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT ON, OVER, ACROSS AND UNDER EASEMENT AREA 1 FOR
THE PURPOSE OF VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS AND FOR THE
PURPOSE OF CONSTRUCTING CERTAIN ROADWAY AND DRAINAGE IMPROVEMENTS
PURSUANT TO THE TERMS OF THAT CERTAIN AGREEMENT FOR USE AND MAINTENANCE
AND GRANT OF ROAD EASEMENTS RECORDED DECEMBER 12, 2011 AS FILE NO. 2011-
0666295 OF OFFICIAL RECORDS.

END OF LEGAL DESCRIPTION


http://socal.ctnbg.com/_documents/990852.DocID-2011.628785.PDF
http://socal.ctnbg.com/_documents/1054392.DocID-1999.235759.PDF
http://socal.ctnbg.com/_documents/990857.DocID-2011.666295.PDF
http://socal.ctnbg.com/_documents/990857.DocID-2011.666295.PDF
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LEGAL DESCRIPTION

A PORTION PARCEL “B” OF THAT CERTAIN LOT LINE ADJUSTMENT AND
CERTIFICATE OF COMPLIANCE NO. PLA 11-00004 1IN THE CITY OF
OCEANSIDE, RECORDED ON NOVEMBER 23, 2011, AS DOCUMENT NO. 2011-
0628785, IN THE OFFICE OF COUNTY RECORDER OF SAN DIEGO COUNTY,
STATE OF CALIFORNIA, MORE PARTICULARLY DESCRIBED AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF SAID PARCEL “B”; THENCE,

ALONG THE SOUTH LINE OF SAID PARCEL “B”, SOUTH 47°27’16” EAST
100.22 FEET TO THE TRUE POINT OF BEGINNING, SAID POINT BEING A
POINT OF CUSP WITH A 150 FOOT RADIUS CURVE CONCAVE TO THE

NORTHEAST, THE RADIAL TO SAID POINT BEARS SOUTH 42°32'44” WEST;
THENCE, LEAVING SAID SOUTH LINE, NORTHWEST ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 47°48’23” A DISTANCE OF 125.16
FEET; THENCE NORTH 00°21’07” EAST 258.73 FEET; NORTH 26°55’01”

EAST 55.90 FEET; NORTH 00°21’07” EAST 247.48 FEET TO THE
BEGINNING OF A 75.00 FOOT RADIUS CURVE CONCAVE TO THE SOUTHEAST;
THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 99°29’54” A DISTANCE OF 130.24 FEET TO THE
BEGINNING OF A NON-TANGENT REVERSE 1212.00 FOOT RADIUS CURVE
CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT BEARS NORTH
09°49’45” EAST; THENCE EASTERLY ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 17°25’44” A DISTANCE OF 368.68 FEET;

THENCE, NON-TANGENT TO SAID CURVE, SOUTH 01°28’17” EAST 40.12
FEET; THENCE NORTH 88°31’43” EAST 20.00 FEET; THENCE NORTH

01°30720” WEST 42.43 FEET TO A POINT ON A NON-TANGENT 1,212.00
FOOT RADIUS CURVE CONCAVE TO THE NORTH, THE RADIAL TO SAID POINT

BEARS NORTH 08°33’01” WEST; THENCE EASTERLY ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 08°14’36” A DISTANCE OF 174.37
FEET TO A POINT ON THE NORTH LINE OF SAID PARCEL ”“B”; THENCE,

ALONG SAID NORTH LINE NON-TANGENT TO SAID CURVE, SOUTH 88°17’/35”
EAST 325.00 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE,

SOUTH 54%41’47” EAST 150.00 FEET; THENCE SOUTH 88°17’/35” EAST
110.28 FEET; THENCE, LEAVING SAID NORTH LINE, SOUTH 02°52’03”
WEST 64.63 FEET; THENCE SOUTH 87°08’48” EAST 20.00 FEET; THENCE

NORTH 02°52’03” EAST 65.03 FEET TO A POINT ON THE NORTH LINE OF
SAID PARCEL ”“B”; THENCE, ALONG SAID NORTH LINE, NORTH 88°17’35”
WEST 113.63 FEET; THENCE, CONTINUING ALONG SAID NORTH LINE,

NORTH 70°07’54” EAST 225.71 FEET; THENCE, SOUTH 88°17’35” EAST
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965.01 FEET; THENCE, LEAVING SAID NORTH LINE, SOUTH 03°04’58”
EAST 208.26 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL

“B”; THENCE, ALONG SAID SOUTH LINE, SOUTH 45°45’'08” WEST 66.73
FEET; THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH 82°07’16”
WEST 279.94 FEET; THENCE NORTH 88°10’23” WEST 314.85 FEET; SOUTH
00°56’46” WEST 787.51 FEET; NORTH 89°43’18” WEST 103.27 FEET;
THENCE, LEAVING SAID SOUTH LINE, SOUTH 38°44’48” WEST 376.46 FEET
TO A POINT ON THE SOUTH LINE OF SAID PARCEL “B”; THENCE, ALONG
SAID SOUTH LINE, SOUTH 83°18’23” WEST 238.76 FEET; THENCE,
LEAVING SAID SOUTH LINE, NORTH 06°26’37” WEST 60.19 FEET; THENCE
SOUTH 83°18’23” WEST 20.00 FEET; THENCE SOUTH 06°26’37” EAST
60.27 FEET TO A POINT ON THE SOUTH LINE OF SAID PARCEL “B”;
THENCE, ALONG SAID SOUTH LINE, SOUTH 83°18’23” WEST 268.30 FEET;
THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH 70°04’57” WEST
451.85 FEET; THENCE, LEAVING SAID SOUTH LINE, NORTH 08°51’50”
EAST 101.46 FEET; THENCE NORTH 81°08’10” WEST 20.00 FEET; THENCE
SOUTH 08°51’50” WEST 97.55 FEET TO A POINT ON THE SOUTH LINE OF
SAID PARCEL “B”; THENCE, ALONG SAID SOUTH LINE, NORTH 70°04’57”
WEST 65.10 FEET; THENCE, CONTINUING ALONG SAID SOUTH LINE, NORTH
47°27'16” WEST 139.04 FEET; THENCE, LEAVING SAID SOUTH LINE,
NORTH 29°15710” EAST 50.68 FEET; THENCE NORTH 60°44’50” WEST
20.00 FEET; THENCE SOUTH 29°15’10” WEST 45.96 FEET TO A POINT ON
THE SOUTH LINE OF SAID PARCEL “B”; THENCE, ALONG SAID SOUTH
LINE, NORTH 47°27'16” WEST 499.45 FEET TO THE TRUE POINT OF
BEGINNING.
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